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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS . [ 31,370,003 [ e 31,370,063 |....cccvvvneee 27,848,305
2. Stocks:
2.1 Preferred stocks ....
2.2 Common stocks
3. Mortgage loans on real estate:
B FIISEHENS ..ottt [ [ [ [V R 500,000
3.2 Other than firSt IENS..........c.oviieieececececce et [re st eteten et renenene [eeeeenesesesneneseseenennsennnns |rereseeseseseenene s s seseeeenes [0 0
4. Real estate:
4.1 Properties occupied by the company (less $  ..coocoevveencciccinicee
ENCUMDIANCES) ...cveiiieieieieeie ettt esssns [ereteseantneneseeseretesnnntnnnes |otrtrenssieseseesent s nnsrenenes [oerebeieee st [0 T 0
4.2 Properties held for the production of income (less
$ encumbrances) .
4.3 Properties held for sale (less $
encumbrances)
5. Cash($ .oveereneee
investments (§  .oveernnieeee ) ettt [t 3,039,700 |[....ovovveeiieeireierieniens ferieniencens 3,039,700 |....ccocvevenee 8,896,590
6. Contract loans (including $  .ooooveiecunineccce PIEMIUM NOLES) ... |oeeecuiririricieiririiericicine [rorereseisicieise s esisieissereens [eririeeeese s (O T 0
7. DEIIVALVES ...ttt bens [eossis st nnns [oenene et oot (L N 0
8. Other iNVESIEA @SSELS ......c.ceuiuieiiieeeececececceeee ettt seseseaes [eestereseseenenesesesseresereene [eeeeneneseseseeneseneneennsesnnns |resesseseseseneneneseseseeeenenas (1 0
9. ReCEIVADIES fOr SECUMLIES .......viviiiecicicieiei et [eessss s nnns [onese st nneens oeresisisnene e neeneas (L N 0
10. Securities lending reinvested collateral @Ssets ..........cocoiiiieriiiiiiiinieiees e [ [ [0 0
11.  Aggregate write-ins for invested assets
12. Subtotals, cash and invested assets (Lines 1 to 11)
13. Title plantsless § ....ccoovviiiiiiiiiiics charged off (for Title insurers
(o121 172 OO U ST TREP FRE TSP REPTRTTOR ISR [0 0
14.  Investment income due and @CCTUET ............ccueurvririucerinenieeieieieeeeseeeieseeas [rrreneseeesse s 264,507 [ooooceieeeiircceeces e 264,501 [ 176,624
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................... 2,094,596 |........ocovriiiinn 36,102 | 2,058,494 |.....ceonne. 1,628,672
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $
earned but unbilled Premiums) ...........cccceeeveeeveieverererceeeeeeeeeeeeeseens [ereeeeenennnn 9,004,379 [ v 9,064,379 | 3,700,061
15.3 Accrued retrospective premiums ($
contracts subject to redetermination ($ ........c.cccoeervrenrrnnnn ) eree oo [ [ [0 0
16. Reinsurance:
16.1 Amounts recoverable from reinSurers ................ccccccociiiiiiicicicicies
16.2 Funds held by or deposited with reinsured companies ................c.coc.....
16.3 Other amounts receivable under reinsurance contracts
17.  Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon ...
18.2 Net deferred tax @SSEL .........oviuieiririiccieieieeeeee et neeies [ 842,030 v o 842,030 oo 711,290
19.  Guaranty funds receivable or 0N dePOSit ...........ccccvoveveveveveeceeeeieieieieeeeeees |rereeeeeeeeenene s 96,958 ... [ 96,958 |..cveirrnn 104,820
20. Electronic data processing equipment and SOftWare .............ccccoeviviicicicns i [ [ [0 O 0
21. Furniture and equipment, including health care delivery assets
22.
23. Receivables from parent, subsidiaries and affiliates .............
24. Healthcare ($ ..coooooveveeeenieeeces ) and other amounts receivable ......
25. Aggregate write-ins for other than invested assets ............ccccccoeieiiiiicinn.
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (Lines 1210 25) .......ccccoviiiiininininiinesesescie
27. From Separate Accounts, Segregated Accounts and Protected Cell
Accounts
28. Total (Lines 26 and 27) 64,586,095 36,102 64,549,993 62,067,407
DETAILS OF WRITE-INS
0 R R RO PP RPN
i 0T RO T RO RO T PO UPPT NPT TP PP PP TSP TPPTN
0 3 R R RO PO PR RPN
1198. Summary of remaining write-ins for Line 11 from overflow page .........c.cocove. feorcucrniniicccnnncenes 0 fererereeee 0 foeereeee (O O 0
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above) 0 0 0 0
2501. Goodwill of purchase of Roadrunner Indemnity Company .........cccoooeveon foemomnnniicnnnns 429 167 e o 429,167 |.oeeeeen. 466,667
2502.
2503.
2598. Summary of remaining write-ins for Line 25 from overflow page .0 .0 | 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 429,167 0 429,167 466,667




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

LIABILITIES, SURPLUS AND OTHER FUNDS

2

Current December 31,
Statement Date Prior Year
1. Losses (current accidentyear $  ....ccooeeeene 8,111,429 ) e e 10,553,871 |.ocvieene 5,705,877
2. Reinsurance payable on paid losses and 10Ss adjusStMent EXPENSES ............c.cvcueucururiiiereieeeeeeeeeese et sess e sna |rese e 1,706,837 | 446,875
3. LOSS AGJUSIMENE EXPENSES ....evveviiiiiieieiieieteieteseet et tesesese e et s et ese s e s e e e e s et et esesesese ettt esesesese e s st et esesesesennsesesesesesesenenaeesesnenerearinanas 1,340,378 |.coiiienne 1,094,497
4. Commissions payable, contingent commissions and other SimMilar ChArges ..............coeueueueeiiieieieeeeee e e 1,048,719 [ 1,023,843
5. Other expenses (excluding taxes, ICENSES ANA FEES) .......uiiiiiiiiiiiii e [er e [ere e
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES) ............c.cvcueuevirieeeiriiieieieieieee et (100,957)...covceeriiiees 231,929
7.1 Current federal and foreign income taxes (including $ ......cooovovreiieecn on realized capital gains (10Sses)) .............. [-rereeennins (2,983,229)|......ccovvirnne (11,254)
AV (= e o) =T =Yoo= D =T o1 OO RO NP
8. Borrowed money $ .ccooeeeoccicirininicceans aNd INtEreSt thErE€ON $  c.vveveeeeeee s ettt ettt 750,000 |ooveeveeeeeiernee 750,000
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $§ ..o and
including warranty reserves of $ ..o and accrued accident and health experience rating refunds
including $  «oveeverrncceee 0 for medical loss ratio rebate per the Public Health Service Act) .........cccceveveueueeereces [evnrcicnnnns 19,717,638 |.c.coovvnene 14,941,359
10, AQVANCE PIEIMIUIM ....ouviuiuiieieteeeeeeteeeeteee et eae et eeeeteseetesetes et es e s et eesesessesess et ess s es et es s s es e st esessesessesessesensases st esessesesessasesensesensesessesennas [resereeteneetennereaes 897,205 | 616,606
11. Dividends declared and unpaid:
T1T STOCKNOIARES ... d bbbt h et s ettt ettt ese o ettt [t
B I o o3 g To o L= OSSOSO P SRS RPN
12.  Ceded reinsurance premiums payable (net of Ceding COMMUSSIONS) .......cucueuiriiririririiieteteriitse sttt resee e e e 1,873,867 |.ooveiecienne 2,221,815
13.  Funds held by company under reiNSUraNCe trEALIES ...........c.iiuiiiiiiiiieiieiie ettt sttt ettt s e e saeesaeesbeesbeesbeenneea]ee e se s s e st reste s [oesreeiressre et 0
14.  Amounts withheld or retained by company for aCCoUNt Of OtNETS ...........cciiiiiiiiiii e [
15.  Remittances and itemMS NOt @lIOCALEM ...........c.oiuiiiiii ettt ettt e e et sae e sheesbeesbeesbeebeenbeennesnnesnnes [oebeentesnte st s s e seesreesreears [reeebeenteste e et
16.  Provision for reinsurance (including $ ......ocoovoeivieiiiciienns CEIEIfIEA) ..t [ [ 0
17.  Net adjustments in assets and liabilities due to foreign exchange rates .............cccoccoviiiiiiiiiiiiiiee o
R T B =i o0 53 ¢ g Lo 1 T TSP KPS NPT
19. Payable to parent, subsidiaries and affiliates .. 818,325
20, DEIVALIVES ......oeeeeieiieeieeeeeceeteesetees et aseeseseeses e eseeeeseseeseeees e e eseeees e e e s e e ea s e a2 s e e e s e s s e s e e e e s e A e s e S s e e s e e R e s h s e s et st e e et 0
21, PAYabIe fOr SECUMMIES .....uiviitiitiitiiii ittt bbb bbb b bbb bR bbbt bbbt bbbt bt bbbttt be b nne e
22.  Payable fOr SECUIIES IENAING .....ciuiiiiiiiiiie et h bt ekt e bt e bt e ab e e et e sae e she e sbe e sbe e be e bt enbeanbeennesnnesneesaeas
23. Liability for amounts held under UNINSUrEd PIANS ..........couiiiiiiiiiiee et e e e nens |ore sttt e s te e stestees [oreteeteesesteere st
24, Capital notes $  ooooeviiiiiiicees and iNtErest thErEON $  ....coooiiiiiiiiiiiiiiiiitt e [ o
25.  Aggregate Write-ins fOr HADIIHES ................c.ovevoieeeeeeceeeeeeeeeeeeeeeeeeeeeeee et eeetee e eee e eee s ee e eee s ensseen s e e e een s ensseensseensstensreenanennas 2,082,326 2,009,259
26. Total liabilities excluding protected cell liabilities (LINes 1 through 25) ..........ccccvueveriiriiieiieieieieeeeeeeie et 37,586,851 29,849,131
27, Protected Cell HADIIIES ............oo et e s e e e e e ees e [reere e
28.  Total liabilities (LINES 26 BN 27) .....c.ovvieivireiieiieeeieteieieeesete ettt sese b ssssses bbb esse s s bbb s snses b e b s s snses et b sssnsnsesesassssnsnsesessesea|oceceseesenanees 37,586,851 |[...cccvevnnee 29,849,131
29. Aggregate write-ins for SpPecial SUMPIUS TUNAS .......oo.iiiiiiiiiii ittt b bt bt bttt e et saeesseesaeesbeesbeesaersereeaneesbeeabe e b e e ebeereeas (O A 0
30.  COMMON CAPILAI STOCK ......oueiveeceeeeeceeec ettt et e s e e s s s e et et esesesse s s s st eseseananssasasasesessssansnansssnnsesnsnsnananasa|eesseseseseneeeas 2,500,000 |......cocvnvee. 2,500,000
L P =) =Ty (Yo [ o= o] = I o o] P! ST RSN
32. Aggregate write-ins for other than special SUMPIUS fUNAS ..........couiiiiiii e e (01 0
B T TU o] (0TS 4 To (=Y SO PE U SO P RSN
34.  Gross paid in @nd CONMDULEA SUIPIUS ...........c.ouiiiieeeeeeeeeeee et sete e ees et ee e s s s s s seseseasasssesesesesesssessssassssnsesssesssnsnanasad|eesseseneseseeeas 9,139,959 |..coernn 9,139,959
35.  UN@SSIGNEd FUNAS (SUMPIUS) .......vvvieieieeieieictetetceeeeec ettt b st ee et b e st essss s et et sebe s et esess s ss s e s et et et esess s ssssesesesesessss s esssesasesesesnanesenereteananaeas 15,323,183 [ 20,578,317
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 30 $ .o ) e [ [
36.2 shares preferred (value included inLine 31§ .o ) e
37.  Surplus as regards policyholders (LiNes 29 10 35, IESS 36) ........ccurvieivereriiiiiiieieteiseesssese st sessse e ssesese s sssssse s ssssnsnsees 26,963,142 32,218,276
38. Totals (Page 2, Line 28, Col. 3) 64,549,993 62,067,407
DETAILS OF WRITE-INS
2501. Collateral held by the COMPANY .....ccoiiiiiieeee ettt s s e s e e s e sttt bese e 1,363,091 |...ooven 1,085,837
2502. Escrow held for Purchase of Roadrunner Indemnity COMPANY ..o eees et 719,235 | 923,422
2501 Y P PTOT RO PP T TRTI
2598. Summary of remaining write-ins for Line 25 from oVerflowW PAgE ...........ccuciiiiiiiiiiiieeceeee e e (0 U 0
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 2,082,326 2,009,259
b2 0 T OO TP TY OO TP SR UR PO RSP RROTPP TP PP PTRPOPRPPIN

2902.

2003, ittt h et E e R £ R R £ Rk £ e b e e b e SR £ e R £ R oA £ R R £ R b £ ee ek e e SR e e R e R e £ R eh £ ARk e ee b e e E e e bt bR e b h e b bt a ettt ee et

2998. Summary of remaining write-ins for Line 29 from overflow Page ............ccooeiiiiiiiiiiieeeeeeeeee e [ O
2999. Totals (Lines 2901 through 2903 plus 2998)(Line 29 above) 0 0
720 Y PP RO PP PTPTRTI
3202, ittt h £ bkt et e h £ E e e R £ R e £ R e R £ Rk e ek £ A e R e e e ke ee R e £ R e e £ R eR £ AR R £ AR e £ A E b e eeeh e e h et E e e e R e et e R e Rt eh bt ee ekt eaebene ettt et et e et e na bt ne ettt ettt et et eben [etere ettt
£ 7201 Y PP PTOT RO P T TRTI
3298. Summary of remaining write-ins for Line 32 from oVerflow PAgE ..o [ (0 U 0
3299. Totals (Lines 3201 through 3203 plus 3298)(Line 32 above) 0 0




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

STATEMENT OF INCOME

2 3
Current Prior Year Prior Year Ended
Year to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct (written $§  .cocoeoeei 45,459,440 ) oo 39,512,429 | 33,966,266 |................. 46,021,177
1.2 Assumed (written $ ..o 12,622,089 ) oo 10,266,840 |.......cccvenve. 1,569,161 14,100,708
1.3 Ceded (written $ 080,346,085 ) ..o ...26,820,154 |.. ... 17,705,815 |... ... 35,000,148
1.4 Net (written $  .ooevis 27,735,394 ) oo e 22,959,115 17,829,612 25,121,737
DEDUCTIONS:
2. Losses incurred (current accidentyear $ ..o ):
2.0 DIFECE ..ttt e e 35,777,443 |................ 15,195,267 |....cecvnnee 20,268,998
2.2 Assumed .. 17,380,293 | 3,717,257 | 4,230,629
2.3 COABM ...ttt nene o ... 33,507,580 |.. 9,524,396 ... 13,990,627
24 Net ..o ... 19,650,156 |.. 9,388,128 |... ... 10,509,000
3. Loss adjustment @XPENSES INCUITEA ..........c.veuevereiiiieeeieieiiseesesesesessssese sttt s s s sesesessssssens |oeecesssenseenees 1,470,406 |..ooeveerene 764,983 |.....coovvne 1,744,643
4. Other Underwriting €XPENSES INCUITEA ..........c.cuevevieiuererereiieseieseseseeesesesesssssssesesessssssssesessssssesesens |eosessesesecsenns 13,300,270 |eeveeriennee 10,509,108 13,022,029
5. Aggregate write-ins for underwriting deductions ................cccocciiiiiiiiiiiiiiiiccccecceee e 0 L 0
6. Total underwriting deductions (Lines 2 through 5) 25,275,672
7. Netincome of protected cells
8. Net underwriting gain (10ss) (Line 1 MiNUS LiN€ 6 + LiNE 7) ....c.ceeueuiriiiieieieieieeeeesieieieeieee e e (11,461, 717) [ (2,832,607)|..cccveececinenns (153,935)
INVESTMENT INCOME
9. Netinvestment iNCOME BAIMEM ..ottt ettt sttt e 1,258,879 |.oeivicicine 649,843 |........cooene 1,045,668
10. Net realized capital gains (losses) less capital gains tax of $ .....cooeeiiiiiiiiiii e 0 (2,206) 164,861
11. Netinvestment gain (10SS) (LINES 9 + 10) ...c.eovoiiriiiiieiereriiniiisieieieiete et ssssesesesesesesssesss|resesneseseneeneas 1,258,879 |.oveeeeeircne 647,637 |.coreeieieenne 1,210,529
OTHER INCOME
12.  Net gain or (loss) from agents’ or premium balances charged off (amount recovered
$ amount charged off § ..o ) e s (O O (U SRR 0
13.  Finance and service charges not included in PreMIiUMS ............ccccueiviieiueueiiiiieseieseiee s oo 48,640 | 48,642 |......oeeee 64,852
14. Aggregate write-ins for miscellan@ous INCOME ..........couiiiiiiiiiiiiiiiee e 0 0 0
15.  Total other income (LiNes 12 throUGh 14) ........ccccvieiueuiiiiiieeciete sttt ensssesena 48,640 48,642 64,852
16. Net income before dividends to policyholders, after capital gains tax and before all other federal
and foreign iNcome taxes (LINES 8 + 11 + 15) .......cccuiuiiieiiieieieeeeeceee et e (10,154,198)[.....cocvvnnee (2,136,328)|....ccccvcennne 1,121,446
17.  Dividends t0 POLICYNOIAEES ......c.eiiiiiiieiee ettt sa e e e e e et e s e enee e
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LiNe 16 MINUS LINE 17) ......ccuevoiiiieuereieiieeieie et e (10,154,198)|....cccvevnenenee (2,136,328)|....ccccverneee 1,121,446
19.  Federal and foreign inCOME taxes iNCUITEM .............ceueueuiuiririiieieieieieeeee et ens (3,102,715) (487,225) 46,355
20. Netincome (Line 18 minus Line 19)(t0 LiNE 22) .........coviuiuriririnicieieirieiieeieieeees et (7,051,483) (1,649,103) 1,075,091
CAPITAL AND SURPLUS ACCOUNT
21.  Surplus as regards policyholders, December 31 Prior YEar .............ccovoveeveveiriieeeeereiiseiesesesesssseens 32,218,276 32,741,378 32,741,378
22, Netincome (from LiNE 20) ........ccceriiriririiiieeieierisiestsisestesetesesesesesessesesesesesessssssssesesesesessssssssssesesesesassnns [oesesenenssenens (7,051,483) ..o (1,649,103)|....ccvvcrcrenne 1,075,091
23. Net transfers (to) from Protected Cell aCCOUNLS ...........ccciiiiiiiiiiiii e
24. Change in net unrealized capital gains (losses) less capital gains tax of $ ......cccooveveviiicciins
25. Change in net unrealized foreign exchange capital gain (I0SS) ........ccccuvvririiininiiiiiee e
26. Change in net deferred income tax ...........ccooevvvninincnicncnennn,
27.  Change in NONAdMIttEd @SSEES ........cciiiiiiiiiiiiiii i
28.  Change in Provision fOr FEINSUIAINCE ............cuiiiiiiiiiiiiiisie sttt bbb
29, Change iN SUMPIUS NOLES .......eiuiiiiitiitiitiitiite ittt sttt bbb bbb bbbt bbb bbb nb e nne e
30. Surplus (contributed to) withdrawn from protected cells
31. Cumulative effect of changes in accounting prinCiples ............c.coiiiiiiiiiiiieeeeeeeee e
32. Capital changes:
32,1 PAI TN <ttt
32.2 Transferred from surplus (Stock Dividend)
32.3 TranSferred t0 SUMPIUS ......ciiiiiiiiiie ettt sttt e beebeebeennesneesreesbeesbeenseens
33.  Surplus adjustments:
3BT PAI TN ettt |e e (O T (O T 0
33.2 Transferred to capital (Stock DIVIAEN) .........ccoiiiiiiiiiiiiie s
33.3 Transferred from CAPItal ............coiiiiiiiieiecieee et enee e
34. Net remittances from or (t0) HOMe OffiCe ..........coiiiiiiiiiiiii e
35. Dividends to stockholders .....................
36.  Change iN treASUNY STOCK .........ciiiiiiiiiiie ettt
37. Aggregate write-ins for gains and [0SSES iN SUIPIUS ........ceiiiiiiiiiiiiii s 0 0 0
38. Change in surplus as regards policyholders (Lines 22 through 37)...........cccceeveieiieuerereisiesseeienns (5,255, 134) (3,136,514) (523,102)
39. Surplus as regards policyholders, as of statement date (Lines 21 plus 38) 26,963,142 29,604,864 32,218,276
DETAILS OF WRITE-INS
0501.
0502.
0503.
0598. Summary of remaining write-ins for Line 5 from overflow page ...........ccccoeveiiiiiiiiiciieceeeeees o (O T [0 0
0599. Totals (Lines 0501 through 0503 plus 0598)(Line 5 above) 0 0 0
1401.
1402.
1403.
1498. Summary of remaining write-ins for Line 14 from overflow page ..........ccccoeveiiiiiiiiiiiieicceeeeee e (O T [0 0
1499. Totals (Lines 1401 through 1403 plus 1498)(Line 14 above) 0 0 0
3701. 2019 tax adjustment for the federal tax and deferred tax asset ... [ [0 0
3702.
3703.
3798. Summary of remaining write-ins for Line 37 from overflow page ...........ccceoeiiieiiiiiieiicceceeeees o (O T [0 0
3799. Totals (Lines 3701 through 3703 plus 3798)(Line 37 above) 0 0 0




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

CASH FLOW

-

10.
1.

12.

13.

14.
15.

16.

17.

18.
19.

© ® N o o > w0 D

Cash from Operations

Premiums collected net of reinsurance

Net investment income

Miscellaneous income

Total (Lines 1 to 3)

Benefit and loss related payments

Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts

Commissions, expenses paid and aggregate write-ins for deductions

Dividends paid to policyholders

Federal and foreign income taxes paid (recovered) net of $

gains (losses)

Total (Lines 5 through 9)

Net cash from operations (Line 4 minus Line 10)

Cash from Investments
Proceeds from investments sold, matured or repaid:
12.1 Bonds

12.2 Stocks

12.3 Mortgage loans ....
12.4 Real estate

12.5 Other invested assets

12.6 Net gains or (losses) on cash, cash equivalents and short-term investments

12.7 Miscellaneous proceeds
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ociuiiiiiiiiiiiiie e
Cost of investments acquired (long-term only):

13.1 Bonds

13.2 Stocks

13.3 Mortgage loans
13.4 Real estate

13.5 Other invested assets

13.6 Miscellaneous applications

13.7 Total investments acquired (Lines 13.1 to 13.6)

Net increase (or decrease) in contract loans and premium notes

Net cash from investments (Line 12.8 minus Line 13.7 and Line 14)

Cash from Financing and Miscellaneous Sources
Cash provided (applied):

16.1 Surplus notes, capital notes

16.2 Capital and paid in surplus, less treasury stock

16.3 Borrowed funds

16.4 Net deposits on deposit-type contracts and other insurance liabilities

16.5 Dividends to stockholders

16.6 Other cash provided (applied)

Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
plus Line 16.6)

RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) .
Cash, cash equivalents and short-term investments:

19.1 Beginning of year

19.2 End of period (Line 18 plus Line 19.1)

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31

................. 26,073,800 |................. 25,072,719 |................. 25,269,184
................... 1,100,377 |....ccooveenve.... 606,274 |.......................973, 396
48,640 48,642 64,852

27,222 817 25,727,635 26,307,432
................. 15,301,000 |................. 14,653,574 |................. 10,288,977
................................. 0 fooereerereereereeenneed 0 fciiiil0
................. 14,824,943 |................. 10,867,613 |................ 14,444 334
................................. 0 fooereerereereereeenneed 0 fciiiil0
0 1,113,042 1,519,568

30,125,943 26,634,229 26,252,879
(2,903, 126) (906,594) 54,553
..1,108,754 |.. .. 7,459,324 |. ... 19,404,911

..... 6,600 |..

. 104,500 |..

..5,142,302

500,000 [ (U O 0
................................. 0 [0 o0
................................. 0 [0 il 0
................................. 0 [0 Joiiiinn.489, 373

25,000 2,142,166 0

................... 1,640,354 |...................9,705,990 |................. 25,036,586
................... 4,552,585 |................. 19,110,544 |.............. 34,592,272
...................... 209,000 |..................8,157,011 [................ 10,952,484
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
0 0 0

4,761,555 27,267,555 45,544,756

0 0 0

(3,121,201) (17,561,565) (20,508, 170)
................................. 0 [0 il 0
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0
................................. 0 [0 o0

167,437 469,607 30,332

167,437 469,607 30,332
................. (5,856,890)|................(17,998,552)|................(20,423,285)
................... 8,896,590 |................. 29,319,875 |................. 29,319,875

3,039,700 11,321,328 8,896,590

Note: Supplemental disclosures of cash flow information for non-cash transactions:
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NOTES TO FINANCIAL STATEMENTS

NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The financial statements of the company are presented on the basis of accounting practices prescribed by the Texas Department of Insurance. The Texas Department
of Insurance recongnizes only statutory accounting practices prescribed or permitted by the State of Texas for determining and reporting the financial condition and
results of operations. The accompanying financials statements have been prepared in conformity with the NAIC Accounting Practices and procedures Manual. While
NAIC SAP has been adopted as a component of permitted practices by the state of Texas, the state has adopted certain practices that differ from those found in NAIC
SAP. The Commissioner of Insurance has the right to permit specific practices that deviate from prescribed practices.

F/S F/S
SSAP # Page Line # 2023 2022

NET INCOME
(1) State basis (Page 4, Line 20, Columns 1 & 3) XXX XXX XXX $ (7,051,483) $ 1,075,091
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ (7,051,483) $ 1,075,091
SURPLUS
(5) State basis (Page 3, Line 37, Columns 1 & 2) XXX XXX XXX $ 26,963,142 $ 32,218,276
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 26,963,142 $ 32,218,276

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities. Actual results could differ from those estimates. IBNR ESTIMATES HAVE BEEN UPDATED FOR LOSS DEVELOPMENT
FACTORS PER ACTUARIAL INPUT.

Accounting Policy

Premiums are earned over the terms of the related insurance policies and reinsurance contracts. Unearned Premium reserves are established to cover the unexpired
portion of premiums written. Such reserves are computed by pro-rate methods for direct business.

Expenses incurred in connection with acquiring new insurance business, including such acquisition costs as sales commissions, are charged to operations as incurred.
Expenses incurred are reduced for ceding allowances received or receivable.

In addition, the company uses the following accounting policies:
(1) Basis for Short-Term Investments
The company does not have nay short-term investments at this time.
(2) Basis for Bonds and Amortization Schedule
Bonds not backed by other loans are stated at amortized cost using the scientific method
(3) Basis for Common Stocks
Common stocks are carried at market value
(4) Basis for Preferred Stocks
The company does not have any preferred stocks at this time.
(5) Basis for Mortgage Loans
The company carries mortgage loans at cost
(6) Basis of Loan-Backed Securities and Adjustment Methodology
Loan-backed securities are stated at amortized cost.
(7) Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
The company carries Roadrunner Indemnity Company on an equity basis.
(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Entities
The company has no investment in joint ventures, partnerships or limited liability companies
(9) Accounting Policies for Derivatives
The company has no derivative instruments
(10) Anticipated Investment Income used in Premium Deficiency Calculation
The company anticipates invesment income as a factor in the premium deficiency calculation in accordance with SSAP No 53, PC Contracts - Premiums.
(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss / Claim Adjustments Expenses
Unpaid losses and loss adjustment expenses includes an amount determined from individual case estimates and loss reports and an amount based on
past experiences, for losses incurred by not reported. Such liabilities are necessarily based on assumptions and estimates and
while management believes the amount is adequated, the ultimate liability may be in excess of or less than the amount provided.
The methods for making such estimates and for establishing the resulting liability are continually reviewed and any adjustments are reflected in the period determine
(12) Changes in Capitalization Policy and predefined thresholds from prior period
The company has not modified its capitalization policy
(13) Method Used to Estimated Pharmaceutical Rebate Receivables
The company does not have any pharmaceutical rebate receivables

Going Concern
The company has no substantial doubt about the entity's ability to continue as a going concern
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NOTE 2 Accounting Changes and Corrections of Errors
The company has no accounting changes and corrections of errors to report

NOTE 3 Business Combinations and Goodwill

The company purchased Roadrunner Indemnity Company through the acquisition of 100% of the issued and outstanding common capital stock of Casualty Holdings,
Inc. on April 1, 2022

A.  Statutory Purchase Method

The transaction was accounted for as a statutory purchase, and reflects the following:
1 2 3 4 5
Original Amount
Acquisition Cost of Original Amount of Admitted
Purchased Entity Date Acquired Entity of Goodwill Goodwill
Roadrunner Indemnity Company 04/01/2022 $ 7,036,919 | $ 500,000 | $ 500,000
Total XXX 3 7,036,919 | $ 500,000 | $ 500,000
1 6 7 8 9
Admitted
Goodwill as a %
Amount of of SCABACYV,
Goodwill Gross of
Admitted Amortized During Admitted
Goodwill as of the the Reporting Book Value Goodwill
Purchased Entity Reporting Date Period of SCA Col. 6/Col. 8
Roadrunner Indemnity Company $ 429,167 | $ 62,500 | $ 8,957,727 |4.8%
Total $ 429,167 | $ 62,500 | $ 8,957,727 XXX

NOTE 4 Discontinued Operations

The company has no discontinued operations.
NOTE 5 Investments

A.  Mortgage Loans, including Mezzanine Real Estate Loans
The company had commercial mortgage loan of $500,000 which was paid off in full on 02/10/2023.

B.  Debt Restructuring
The company has no debt restructuring

C. Reverse Mortgages
The company has no reverse mortgages

D. Loan-Backed Securities
(1) Prepayment assumptions are obtained by our portfolio manager from broker dealer survey values. These assumptions are consistent with the current

interest rate and economic environment.
Bonds in an unrealized loss position are regularly reviewed for other-than-temporary declines in value. Factors considered in determining whether a decline
is other-than-temporary include the length of time a bond has been in an unrealized loss position and the reasons for the decline in value. Assessments
include judgments about an obligator’s or guarantor’s value for any collateral backing the obligations and the macro-economic and micro-economic outlooks
for specific underlying collateral such as prepayment rates, default and recovery rates, existence of subordinated classes capable of absorbing losses and
third party servicing abilities.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
The company has no repurchase agreements or securities lending transactions

F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing
The company has no repurchase agreement transactions accounted for as secured borrowing

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
The company has no reverse repurchase agreement transactions accounted for as secured borrowing

H. Repurchase Agreements Transactions Accounted for as a Sale
The company has no repurchase agreement transactions accounted for as a sale

l. Reverse Repurchase Agreements Transactions Accounted for as a Sale
The company has no reverse repurchase agreement transactions accounted for as a sale

J.  Real Estate
(1) The company does not recognize any impairment loss on real estate

(2) The company has not sold any real estate investment
(3) The company has no plans to sale for an investment in real estate.
(4) The company does not engage in retail land sales operations.
(5) The company has an participating mortgage loan real estate as an asset on the balance sheet for $500,000 and is carried at cost
K. Low Income Housing tax Credits (LIHTC)
The company has no investments in low income housing tax credits

L. Restricted Assets

1. Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted
Current Year | 6 7

6.1
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1 2 3 4 5
G/IA Protected
Supporting Total Cell Account
Protected Protected Assets
Total General | Cell Account | Cell Account | Supporting Total Increase/
Account Activity Restricted G/A Activity Total From Prior | (Decrease) (5
Restricted Asset Category (G/A) (@) Assets (b) (1 plus 3) Year minus 6)
a. Subject to contractual obligation for which
liability is not shown $ - $ -
b. Collateral held under security lending
agreements $ - $ -
c. Subject to repurchase agreements $ - $ -
d. Subject to reverse repurchase agreements $ - $ -
e. Subject to dollar repurchase agreements $ - $ -
f. Subject to dollar reverse repurchase
agreements $ - $ -
g. Placed under option contracts $ - $ -
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock $ - $ -
i. FHLB capital stock $ 51,500 $ 51,500 $ 51,500
j. On deposit with states $ 1,595,713 $ 1,595,713 $ 1,595,713
k. On deposit with other regulatory bodies $ - $ -
|. Pledged collateral to FHLB (including assets
backing funding agreements) $ - $ -
m. Pledged as collateral not captured in other
categories $ - $ -
n. Other restricted assets $ - $ -
0. Total Restricted Assets (Sum of a throughn) | $ 1,647,213 | $ - 13 -19 - 1% 1,647,213 - | $ 1,647,213
(a) Subset of Column 1
(b) Subset of Column 3
Current Year
8 9 Percentage
10 1
Gross
(Admitted &
Non- Admitted
admitted) Restricted
Total Total Restricted to to Total
Non- Admitted Total Admitted
admitted Restricted Assets Assets
Restricted Asset Category Restricted (5 minus 8) (c) (d)
a. Subject to contractual obligation for which
liability is not shown $ - 0.000% 0.000%
b. Collateral held under security lending
agreements $ - 0.000%, 0.000%,
c. Subject to repurchase agreements $ - 0.000% 0.000%
d. Subject to reverse repurchase agreements $ - 0.000% 0.000%
e. Subject to dollar repurchase agreements $ - 0.000% 0.000%
f. Subject to dollar reverse repurchase
agreements $ - 0.000% 0.000%
g. Placed under option contracts $ - 0.000% 0.000%
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock $ - 0.000% 0.000%
i. FHLB capital stock $ 51,500 0.080% 0.080%
j. On deposit with states $ 1,595,713 2.471% 2.472%
k. On deposit with other regulatory bodies $ - 0.000% 0.000%
|. Pledged collateral to FHLB (including assets
backing funding agreements) $ - 0.000% 0.000%
m. Pledged as collateral not captured in other
categories $ - 0.000% 0.000%
n. Other restricted assets $ - 0.000% 0.000%
0. Total Restricted Assets (Sum of a through n) $ - 1% 1,647,213 2.550%]| 2.552%|

(c) Column 5 divided by Asset Page, Column 1, Line 28
(d) Column 9 divided by Asset Page, Column 3, Line 28

Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts That Share Similar Characteristics, Such as Reinsurance and

Derivatives, Are Reported in the Aggregate)

The company does not have any assets pledged as collateral not captured in other categories.

Detail of Other Restricted Assets (Contracts That Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the Aggregate)

The company does not have any other restricted assets

Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements

The company does not have any collateral received and reflected as assets within the reporting entity's financial statements

Working Capital Finance Investments

The company has no working capital finance investments

Offsetting and Netting of Assets and Liabilities

The company has no derivative, repurchase and reverse repurchase securities

5GI Securities

The company does not have any 5G| Securities

Short Sales
The company does not have any short sales

6.2
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Q.

Prepayment Penalty and Acceleration Fees

The company does not have any prepayment penalty and acceleration fees
R.  Reporting Entity’s Share of Cash Pool by Asset Type
The company does not have any entity share of cash pool by asset type

NOTE 6

NOTE 7

Joint Ventures, Partnerships and Limited Liability Companies
The company has no joint ventures, partnerships or limited liability companies

Investment Income

The company has no non admitted investment income during the reporting period

NOTE 8

NOTE 9

A.

Derivative Instruments

The company has no derivative instruments

Income Taxes

Net tax asset and liability is recognized. The DTA represents the tax effect of the cumulative haircuts incurred on the growth in loss and
unearned premium reserves. The DTL represents the tax effect on the cumulative unrealized gain or loss in the capital and surplus.

1.

The components of the net deferred tax asset/(liability) at the end of current period are as follows:

6.3

As of End of Current Period 12/31/2022 Change
(M (2 (3) (4) () (6) (7) (8) 9
(Col. 1 +2) (Col.4+5) | (Col.1-4) | (Col.2-5) | (Col.7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
(a) Gross Deferred Tax Assets $ - $ -1$ - 1% - 1% -
(b) Statutory Valuation Allowance Adjustment | $ (842,030) $ (842,030)| $ (711,290) $ (711,290) | $ (130,740)| $ - |'$ (130,740)
(c) Adjusted Gross Deferred Tax Assets (1a -
1b) $ 842,030 | $ -|s 842030 |% 711290 |$ -|s 7112008 130,740 | $ -|s$ 130,740
(d) Deferred Tax Assets Nonadmitted $ - $ - 1% - 1% - 1% -
(e) Subtotal Net Admitted Deferred Tax Asset
(1c-1d) $ 842,030 | $ -|s 842030 |% 711290 |$ -|s 7112008 130,740 | $ -|$ 130,740
(f) Deferred Tax Liabilities $ - $ -1 -1 -8 B
(9) Net Admitted Deferred Tax Asset/(Net
Deferred Tax Liability)
(le-1) $ 842030]8 - 1% 8420301$ 7112901$ - 1% 71129019$ 1307401$ -1$ 130740
2.
The method of allocating among companies is subject to a written agreeement. Allocation is based upon separate return calculations. Intercompany tax
balances are settled in accordance with the due dates proscribed by the Tax Code had the Company filed a separate tax return.
As of End of Current Period 12/31/2022 Change
(M (2 ()] 4) () (6) (7) (8) 9
(Col. 1 +2) (Col.4+5) | (Col.1-4) | (Col.2-5) | (Col.7+8)
Ordinary Capital Total Ordinary Capital Total Ordinary Capital Total
Admission Calculation Components
SSAP No. 101
(a) Federal Income Taxes Paid In Prior
Years Recoverable Through Loss
Carrybacks $ - $ -1s -1s -1s -
(b) Adjusted Gross Deferred Tax
Assets Expected To Be Realized
(Excluding The Amount Of Deferred
Tax Assets From 2(a) above) After
Application of the Threshold Limitation.
(The Lesser of 2(b)1 and 2(b)2 Below) $ - $ - 13 - 13 - 13 -
1. Adjusted Gross Deferred Tax
Assets Expected to be Realized
Following the Balance Sheet Date. $ - $ - 13 - 13 - 13 -
2. Adjusted Gross Deferred Tax
Assets Allowed per Limitation
Threshold. XXX XXX XXX XXX XXX XXX $ -
(c) Adjusted Gross Deferred Tax Assets
(Excluding The Amount Of Deferred Tax
Assets From 2(a) and 2(b) above)
Offset by Gross Deferred Tax Liabilities. $ 842,030 $ 842,030 |$ 711,290 $ 711,290 |$ 130,740 | $ -1$ 130,740
(d) Deferred Tax Assets Admitted as the result
of application of SSAP No. 101. Total (2(a) +
2(b) + 2(c)) $ 842030]8 - 1% 8420301$ 7112901$ - 1% 71129019$ 1307401$ -1$ 130740
3.
2023 2022
a. Ratio Percentage Used To Determine Recovery Period And Threshold Limitation Amount.
b. Amount Of Adjusted Capital And Surplus Used To Determine Recovery Period And
Threshold Limitation In 2(b)2 Above. $ 26,963,142 $ 32,218,296
4.
As of End of Current Period 12/31/2022 Change
Q)] 2 (3) “4) (5) (6)
(Col. 1-3) (Col. 2-4)
Ordinary Capital Ordinary Capital Ordinary Capital
Impact of Tax Planning Strategies:
(a) Determination of adjusted gross deferred tax
assets and net admitted deferred tax assets, by tax
character as a percentage.
1. Adjusted Gross DTAs amount from
Note 9A1(c) $ 842,030 | $ - 19 711,290 | $ - 1% 130,740 | $ -
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B.

C.

2. Percentage of adjusted gross DTAs by tax
character attributable to the impact of tax
planning strategies

3. Net Admitted Adjusted Gross DTAs amount
from Note 9A1(e) $

4. Percentage of net admitted adjusted
gross DTAs by tax character admitted
because of the impact of tax planning
strategies

842,030

-8

711

290 | $

0.000%

$ 130,740

0.000%}

0.000%

0.000%|

b. Do the Company's tax-planning strategies include the use of reinsurance?

The company does not have any unrecognized deferred tax liabilities

Current income taxes incurred consist of the following major components:

1. Current Income Tax
(a) Federal
(b) Foreign
(c) Subtotal (1a+1b)
(d) Federal income tax on net capital gains
(e) Utilization of capital loss carry-forwards
(f) Other
(9) Federal and foreign income taxes incurred (1c+1d+1e+1f)

2. Deferred Tax Assets:
(a) Ordinary:
(1) Discounting of unpaid losses
(2) Unearned premium reserve
(3) Policyholder reserves
(4) Investments
(5) Deferred acquisition costs
(6) Policyholder dividends accrual
(7) Fixed assets
(8) Compensation and benefits accrual
(9) Pension accrual
(10) Receivables - nonadmitted
(11) Net operating loss carry-forward
(12) Tax credit carry-forward
(13) Other
(99) Subtotal (sum of 2a1 through 2a13)
b) Statutory valuation allowance adjustment
¢) Nonadmitted
d) Admitted ordinary deferred tax assets (2a99 - 2b - 2c)
e) Capital:
(1) Investments
(2) Net capital loss carry-forward
(3) Real estate
(4) Other
(99) Subtotal (2e1+2e2+2e3+2e4)
f) Statutory valuation allowance adjustment
g) Nonadmitted
h) Admitted capital deferred tax assets (2e99 - 2f - 2g)
i) Admitted deferred tax assets (2d + 2h)

1
1
1
1

(
(
(
(

(
(
(
(

3. Deferred Tax Liabilities:
(a) Ordinary:
(1) Investments
Fixed assets

(99) Subtotal (3a1+3a2+3a3+3a4+3a5)
(b) Capital:
(1) Investments
(2) Real estate
(3) Other
(99) Subtotal (3b1+3b2+3b3)
(c) Deferred tax liabilities (3299 + 3b99)
4. Net deferred tax assets/liabilities (2i - 3c)

The provision for federal income taxes is different from that which would be obtained by applying the enacted federal income tax rate to income before taxes

(1) Operating Loss and Tax Credit Carryforwards and Protective Tax Deposits: NONE

Yes [X]No[]

(1)

As of End of
Current Period

@)
12/31/2022

(3)
(Col. 1-2)
Change

$

$

-

2,983,229

2,983,229

2,983,229

828,141
2,043,728

111,360

2,983,229

2,983,229

2,983,229

2,983,229

R=E

11,734

11,734

34,621
46,355

76,636
627,537

7117

711,290

711,290

711,290

711,290

2,971,495

2,971,495

(34,621)
2,936,874

751,505
1,416,191

104,243

2,271,939

2,271,939

2,271,939

2,271,939

(2) The income tax expense for the current year and prior years that is available for recoupment in the event of future losses is: -0-

(3) The Company's aggregate amount of deposits admitted under Section 6603 of the Internal Revenue Service Code was -0- at December 31, 2022.

1.The Company’s federal income tax return is consolidated with the following entities:

Insurors Financial Corp.EIN: 74-2505719

Insurors Indemnity Select Insurance CompanyEIN: 76-0702699
Insurors Indemnity General Agency, Inc.EIN: 74-2760157
Roadrunner Indemnity CompanyEIN: 75-1791515

ValueSure Agency, Inc.EIN: 75-2908348

Federal or Foreign Federal Income Tax Loss Contingencies: NONE

Repatriation Transition Tax (RTT)
not applicable
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Alternative Minimum Tax (AMT) Credit
not applicable

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

N.
O.
NOT
A

B.

Insurors Financial Corp. owns 100% of Insurors Indemnity Select Insurance Company, the parent of Insurors Indemnity Company which owns 100% of Roadrunner
Indemnity Company.

On April 1, 2022 Insurors Indemnity Company acquired Roadrunner Indemnity Company through its acquisition of all the issued and outstanding common capital stock
of Casualty Holdings, Inc. On June 1, 2022 pursuant to Chapter 823.164 (f)(2), Casualty Holdings, Inc. was dissolved and removed from the corporate structure
making Roadrunner a direct 100% owned subsidiary of Insurors Indemnity Company. Casualty Holdings, Inc. was dissolved by merging it with and into Roadrunner
Indemnity Company with Roadrunner surviving the merger.

Insurors Indemnity acquired Roadrunner Indemnity Company on April 1, 2022 at a cost of $7,036,919

Transactions with related party who are not reported on Schedule Y
NONE

D.Amounts due to or from Related Parties
The company reported $1,000,000 due from Insurors Indemnity Underwriters and $1,100,000 due from Roadrunner premium Finance from intercompany cost sharing
and premium finance transactions.

E.Material Contracts with Affiliates

The company has a Managing General Agency Agreement with its affiliate, Insurors Indemnity General Agency, Inc., dba Insurors Indemnity Underwriters (IlU). Under
the agreement, 1lU has the authority to carry out the day-to-day operations of Insurors Indemnity and its affiliates through IlU’'s employees. Roadrunner Indemnity
Company was added to the Managing General Agency Agreement effective April 1, 2022.

Insurors Indemnity Company has an affiliated reinsurance agreement with Insurors Indemnity Select (IIS), covering all of the business written by IIS. Roadrunner
Indemnity Company was added to the affiliated reinsurance agreement effective April 1, 2022. Under the agreement, Insurors Indemnity now assumes 100% of the
business written by Roadrunner Indemnity and IIS.

The company’s federal income tax return is consolidated with its affiliates under a Tax Consolidation Agreement. Roadrunner Indemnity Company was also added to
the Tax Consolidation Agreement with the company and Insurors Financial Corp, Insurors Indemnity Select, Insurors Indemnity General Agency, Inc. and ValueSure
Agency, Inc. effective April 1, 2022.

There are no guarantees or undertakings for related parties.

G.Nature of the Relationship
There is no control relationship that would result in the operating results or financial position of the company being significantly different from those that would have
been obtained if the enterprises were autonomous.

There is no amount deducted from the value of an upstream intermediate entity

I.Investments in SCA that Exceed 10% of Admitted Assets

The Company owns 100% of Roadrunner Indemnity Company. This common stock investment is recorded at its statutory equity value of $7,796,399, which includes
unamortized goodwill of $454,167.

The company has no investments in impaired SCA's

There are no investments in a foreign insurance subsidiary

There is no investment in a downstream noninsurance holding company

The company does not have any investments in non-insurance subsidiary controlled and affiliated entities

The company has no investments in SCA entities utilizing prescribed or permitted practices

The company has no SCA Loss tracking

E 11 Debt

The company has no debt notes

FHLB (Federal Home Loan Bank) Agreements
(1) The company is a member of the Federal Home Loan Bank of Dallas. We have a bank account and hold common stock to maintain our membership.

(2) FHLB Capital Stock
a. Aggregate Totals

1 2 3
General Protected Cell
Total 2+3 Account Accounts
1. Current Year
(a) Membership Stock - Class A $ -
(b) Membership Stock - Class B $ 51,500 $ 51,500
(c) Activity Stock $ -
(d) Excess Stock $ -
(e) Aggregate Total (a+b+c+d) $ 51,500 $ 51,500 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer XXX XXX
2. Prior Year-end

(a) Membership Stock - Class A $ -
(b) Membership Stock - Class B $ 48,900 $ 48,900
(c) Activity Stock $ -
(d) Excess Stock $ -
(e) Aggregate Total (a+b+c+d) $ 48,900 $ 48,900 $ -
(f) Actual or estimated Borrowing Capacity as Determined by the
Insurer XXX XXX

11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)

11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)

b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption
1 2 Eligible for Redemption
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

NOTES TO FINANCIAL STATEMENTS

3 4 5 6
Current Year 6 Months to
Total Not Eligible for Less Than Less Than 1to Less Than
(2+3+4+5+6) Redemption 6 Months 1 Year 3 Years 3 to 5 Years
Membership Stock
1. Class A $ -
2.Class B $ 51,500 $ 51,500

11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)

(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date

1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing

1. Current Year Total General and Protected Cell Account Total Collateral

Pledged (Lines 2+3) $ - $ - $ -
2. Current Year General Account Total Collateral Pledged

3. Current Year Protected Cell Account Total Collateral Pledged

4. Prior Year-end Total General and Protected Cell Account Total

Collateral Pledged $ 750,000 $ 750,000 $ 750,000
11B(3)a1 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (Columns 1, 2 and 3 respectively)
11B(3)a2 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (Columns 1, 2 and 3 respectively)
11B(3)a3 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (Columns 1, 2 and 3 respectively)
11B(3)a4 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (Columns 1, 2 and 3 respectively)
b. Maximum Amount Pledged During Reporting Period
1 2 3
Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral

1. Current Year Total General and Protected Cell Account Maximum

Collateral Pledged (Lines 2+3) $ - $ - $ -
2. Current Year General Account Maximum Collateral Pledged

3. Current Year Protected Cell Account Maximum Collateral Pledged

4. Prior Year-end Total General and Protected Cell Account Maximum

Collateral Pledged $ 750,000 $ 750,000 $ 750,000

(4) Borrowing from FHLB
a. Amount as of Reporting Date

1 2 3 4
Funding
Agreements
General Protected Cell Reserves
Total 2+3 Account Account Established
1. Current Year
(a) Debt $ - XXX
(b) Funding Agreements $ -
(c) Other $ - XXX
(d) Aggregate Total (a+b+c) $ - $ - $ - $ -
2. Prior Year end
(a) Debt $ - XXX
(b) Funding Agreements $ -
(c) Other $ - XXX
(d) Aggregate Total (a+b+c) $ - $ - $ - $ -
b. Maximum Amount During Reporting Period (Current Year)
1 2 3
General Protected Cell
Total 2+3 Account Account
1. Debt $ -
2. Funding Agreements $ -
3. Other $ -
4. Aggregate Total (1+2+3) $ - $ - $ -

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)

c. FHLB - Prepayment Obligations

Does the company have
prepayment obligations under
the following arrangements
(YES/NO)?
1. Debt
2. Funding Agreements
3. Other

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other
Postretirement Benefit Plans

A.  Defined Benefit Plan
The company with other affiliated companies in the parent company, Insurors Financial Corp, participate in a defined contribution 401(k) plan. Employees are eligible
to participate in the plan once they have been employed for on year and reach the age of 21. This is part of the MGA agreement with Insurors Indemnity General
Agency, Inc.

B. Investment Policies and Strategies
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

NOTES TO FINANCIAL STATEMENTS

The company has an investment policy and strategy that they follow

The fair value of each class of plan assets
The company has no fair value of plan assets

Basis Used to Determine Expected Long-Term Rate of Return
The company has no expected long term rate of return

Defined Contribution Plan
The company has no defined contribution plan

Multiemployer Plans
The company does not participate in a multiemployer plan

Consolidated/Holding Company Plans
The company's affiliate, Insurors Indemnity General Agency, Inc. dba Insurors Indemnity Underwriters maintains a profit sharing plan for the benefit of its' employees.

Postemployment Benefits and Compensated Absences
The company has no postemployment benefits and compensated absences

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
The company has no defined plan for which this medicare act applies

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A
B.
C.

TIemMmoD

The company has 5,000,000 shares authorized and 2,500,000 shares issued and outstanding. All shares are class A shares at $1 par.
The company has no preferred stock

Under the Insurance Holding Company system Regulatory Act, Article 21.49.1, Section 4 without prior approval of its domiciliary commissioner, dividend distributions to
shareholders are limited by the laws of the company's sate of incorporation, Texas, to the greater of 10% of surplus or the prior year's earnings.

No dividends were paid during the reporting year

There are no restrictions placed on the portion of company profits that may be paid as ordinary dividends to stockholders.
There were no restrictions placed on the company's surplus

There are no advances to surplus unpaid

There is no stock held by the company for special purposes

There are no changes in the balance of special surplus funds

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses is
$(1,079,057)

The Company issued the following surplus debentures or similar obligations:
The company does not have a surplus debenture
The impact of any restatement due to prior quasi-reorganizations is as follows:

The company had no quasi reorganizations

Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization
The company has had no quasi reorganizations in the past ten years

NOTE 14 Liabilities, Contingencies and Assessments

A.

Contingent Commitments

The company is subject to guaranty fund assessments by the states in which it writes business. Loss estimates are based on information from the guaranty
associations. The company is also subject to wind pool assessments by the state of Texas, in which it writes the majority of its business. Loss estimates are based on
information from the Texas Windstorm Insurance Association (TWIA)

Assessments
The company is not aware of any assessments which could have a material financial effect.

Gain Contingencies
The company has no gain contingencies

Claims related extra contractual obligations and bad faith losses stemming from lawsuits
The company has no pending legal proceedings which could result in gain contingencies.
Direct

Product Warranties
The company does not have any product warranties
Joint and Several Liabilities

The company has no joint and several liabilities

All Other Contingencies
The company is not aware of any loss contingencies or impairments of assets as of current year.

NOTE 15 Leases

A.

Lessee Operating Lease:
(1) The company has no lessee operating lease.

NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of

Credit Risk
The company does not have any financial instruments with off balance sheet risk or credit risk

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A

B.

Transfers of Receivables Reported as Sales
The company has no transfer of receivables reported as sales

Transfer and Servicing of Financial Assets
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

NOTES TO FINANCIAL STATEMENTS

The company has no transfer and servicing of financial assets to report

C. Wash Sales
The company has no wash sales to report

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
The company does not administer an uninsured or partially insured accident and health plan

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators

Total Direct
Name and Address of Managing General Premiums
Agent or Third FEIN Exclusive Types of Type of Written/
Party Administrator NUMBER Contract Business Written Authority Granted Produced By
Atlas General Agency 75-2833219 No Pand C P $ 19,271,108
Total XXX XXX XXX XXX $ 19271108

C - Claims Payment
CA - Claims Adjustment
R - Reinsurance Ceding
B - Binding Authority

P - Premium Collection
U - Underwriting

NOTE 20 Fair Value Measurements

A.
The company's assets and liabilities measured at fair value have been classified based on a hierarchy defined in statement of statutory accounting principles
No 100R. The three level fair value hierarchy is based on the degree of subjectivity inherent in the valuation method by which fair value was determined.

(1) Fair Value Measurements at Reporting Date

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total
a. Assets at fair value

Bonds $ 1,223,828 | $ 27,374,607 $ 28,598,435
Common Stocks $ 6,816,470 $ 325,100 $ 7,141,570
Cash Equivalents $ 297,611 $ 297,611
Total assets at fair value/NAV $ 8,337,909 |$ 27,374607 | $ 325,100 | $ - 19 36,037,616
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy

The company has no assets or liabilities that are Level 3
(3) Policies when Transfers Between Levels are Recognized

The company has no assets / liabilities transferred between levels
(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement

Fair values for the company's protfolio are provided by our investment custodian.
(5) The company has no derivative assets or liabilities

B.  Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements
The company does not disclose fair value information under other accounting prouncements
C. Aggregate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.
Type of Financial Aggregate Net Asset Value Not Practicable
Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)

Bonds $ 30,386,565 [$ 31,370,053 | $ 3,063,458 | $ 27,323,107
Common Stocks $ 5,353,440 | $ 5,353,440 | $ 4,976,840 | $ 51,500 | $ 325,100
Cash Equivalents $ 297611 | $ 297611 | % 297,611

D. Not Practicable to Estimate Fair Value

The company has no assets or liabilities that are not practicable to estimate at fair value

E.  NAV Practical Expedient Investments
The company has no NAV Practical expedient investments

NOTE 21 Other ltems
A.  Unusual or Infrequent ltems
The company does not have any unusual or infrequent items

B.  Troubled Debt Restructuring: Debtors
The company has no troubled debt restructuring debtors

C. Other Disclosures
The company has no other disclosures

D. Business Interruption Insurance Recoveries
The company had no business interruption insurance recoveries

E. State Transferable and Non-transferable Tax Credits
The company had no state transferrable and non-transferrable tax credits this year.

F.  Subprime Mortgage Related Risk Exposure
The company had no subprime mortgage related risk exposure

G. Insurance-Linked Securities (ILS) Contracts
The comppany had no insurance linked securities ILS contracts
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

NOTES TO FINANCIAL STATEMENTS

H.

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy

The company has no life insurance where the reporting entity is owner and beneficiary or has otherwise obtained rights to control the policy.

NOTE 22 Events Subsequent

Type | — Recognized Subsequent Events:

Subsequent events have been considered for these financial statements which are to be issued on March 1, 2023

Type Il — Nonrecognized Subsequent Events:
NONE

NOTE 23 Reinsurance

A.

Unsecured Reinsurance Recoverables
The company does not have any unsecured reinsurance recoverables exceeding 3% of policyholder surplus

Reinsurance Recoverable in Dispute
The company does not have any reinsurance recovarable in dispute

Reinsurance Assumed and Ceded

()]
Assumed Reinsurance Ceded Reinsurance Net
Premium Commission Premium Commission Premium Commission
Reserve Equity Reserve Equity Reserve Equity
a. Affiliates $ - $ -
b. All Other $ - $ -
c. Total (a+b) $ - $ - $ - $ - $ - $ -
d. Direct Unearned Premium Reserve
2
Direct Assumed Ceded Net
a. Contingent Commission $ -
b. Sliding Scale Adjustments $ -
c. Other Profit Commission Arrangements $ -
d. TOTAL (a+b+c) $ - $ - $ - $ -

@)

Uncollectible Reinsurance
The company does not have any uncollectible reinsurance to report for 2022

Commutation of Reinsurance Reflected in Income and Expenses.
The company has no commutatiion of reinsurance to report for the current year.

Retroactive Reinsurance
The company has no retroactive reinsurance agreements

Reinsurance Accounted for as a Deposit
The company does not have any reinsurance agreement determined to be of a deposit type nature

Disclosures for the Transfer of Property and Casualty Run-off Agreements
The company has no transfer of property and casualty run off agreements

Certified Reinsurer Rating Downgraded or Status Subject to Revocation
The company has no certified reinsurer rating downgrades or status subject to revocation

Reinsurance Agreements Qualifying for Reinsurer Aggregation
The company has no reinsurance agreements qualifying for reinsuer aggregation

Reinsurance Credit
the company does not have any reinsurance contracts subject to A-791 that limits the reinsurer's assumption of significant risks identified as A-791

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination

The company had no retrospectively rated contracts and contracts subject to redetermination

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses

A. Change in Incurred Losses and Loss Adjustment Expenses

Reserves for unpaid losses and LAE, net of reinsurance recoverables were $6.800 million and $7.220 million at December 31, 2022 and December 31, 2021
respectively. Unpaid losses and LAE are based on claims adjusters’ estimates of the cost of settlement plus an estimate for losses incurred but not reported (IBNR)
based upon historical experience, industry loss experience and management’s estimates which are reviewed by an external actuarial firm. Claim reserves are
continually reviewed and modified to reflect changes in status of individual claim costs and severity as new information becomes available. Current year changes in
estimates of the costs of prior years loss and loss adjustment expenses (LAE) affect the current year Statement of Income as any resulting adjustments are charged to
operations in the period in which they are determined. Increases in those estimates increase current year expense and are referred to as unfavorable development or
prior year reserve shortages. Decreases in those estimates decrease current year expenses and are referred to as favorable development or prior year reserve
redundancies.

Reserves as of December 31, 2021 were $7.220 million. As of December 31, 2022, $3.041 million has been paid for incurred losses and loss adjustment expenses
attributable to insured events of prior years. Reserves remaining for prior years are now $2.946 million as a result of re-estimation of unpaid claims and claim
adjustment expenses. Therefore, there has been a $1.233 million favorable prior-year development since December 31, 2021 to December 31, 2022.

B. Information about Significant Changes in Methodologies and Assumptions

NOTE 26 Intercompany Pooling Arrangements

The company has no pooling arrangements

NOTE 27 Structured Settlements

The company has no structured settlements

NOTE 28 Health Care Receivables

6.9



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

NOTES TO FINANCIAL STATEMENTS

The company does not write health insurance
NOTE 29 Participating Policies
The company does not issue participating policies

NOTE 30 Premium Deficiency Reserves
The company is not required to have a premium deficiency at this time.

NOTE 31 High Deductibles
The company has no reserve credit recored for high deductibles on unpaid claims

NOTE 32 Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses

The company does not discount liabilities for unpaid losses or unpaid loss adjustment expenses

NOTE 33 Asbestos/Environmental Reserves
The company is not exposed to asbestos / environmental claims

NOTE 34 Subscriber Savings Accounts
The company is not a reciprocol insurance company and does not have subscriber savings accounts

NOTE 35 Multiple Peril Crop Insurance
The company does not write crop insurance

NOTE 36 Financial Guaranty Insurance
The company does not sell financial guaranty insurance
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, as reqUIred Dy the MOGEI AGE? .........c.c.cvovceeueieieeeeeceete et ee et e e e seetet et eseeseseae e s e s enseseaetesesenssseaeses et ensnseaesesesansnssaesesesansnsssssesessnsnsnassesannn Yes[ 1 No[X]
If yes, has the report been filed with the dOMICIIANY STAIE? ..........oiiii ettt Yes[ 1 No[ ]

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the

reporting entity? ..... Yes[ 1 No[X]

LT F= (=N o] i =g Lo L RSPV RRR

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
LY LA T-T =Y TR Yes[ 1 No[X]
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocoiiiii e Yes[ 1 No[X]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group? ...........cccciiiiiiiiiii s Yes[ 1 No[X]

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceoeviiiiiiiiiiiiccee

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............cccccooiiiiiiiiiiiiciis Yes[ 1 No[X]

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes[ 1 No[X] NA[ ]

6.1

6.2

6.3

6.4

6.5

6.6

71

7.2

8.1

8.2

8.3

8.4

If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiicceccees 12/31/2022
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. .............ccoceveveveveceuererereeeceennns 12/31/2017
State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
GALE). vevuteteeie ittt h s E bbbttt 06/24/2019
By what department or departments?
TEXAS DEPARTMENT OF INSURANGCE ...ttt ettt ettt s bt e s et e b et e s et b e et e et eh et e s et eb et et et eae e s e eneieas
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed with Departments? ..... [X] N[ T NAI
Have all of the recommendations within the latest financial examination report been complied With? ... Yes [ X1 No[ 1 N/AI
Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting PEHOA? ..........ccvrueueieiiieieieieiieeeeie ettt sttt sttt ssnanas Yes [ No [ X]
If yes, give full information:
Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ..... Yes [ No [ X ]
If response to 8.1 is yes, please identify the name of the bank holding company.
Is the company affiliated with one or more banks, thrifts or securities firms? .............cooi i Yes [ No [ X]
If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.
1 2 3 4 5 6
Affiliate Name Location (City, State) FRB [ OCC | FDIC | SEC




9.1

9.11

9.2
9.21

9.3
9.31

10.1
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13.
14.1
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14.21
14.22
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14.25
14.26
14.27
14.28

15.1
15.2

16.

STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ................coceevvieiereveresiiieceeeeeennns Yes [ X] No[ ]
(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;
(b) Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(c) Compliance with applicable governmental laws, rules and regulations;
(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
(e) Accountability for adherence to the code.
If the response to 9.1 is No, please explain:
Has the code of ethics for senior managers been amended? ......... ... Yes[ ] No[X]
If the response to 9.2 is Yes, provide information related to amendment(s).
Have any provisions of the code of ethics been waived for any of the specified officers? ... Yes[ ] No[ X]
If the response to 9.3 is Yes, provide the nature of any waiver(s).
FINANCIAL
Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? ..............ccooiiiiiiiins Yes [ X] No[ ]
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ...........cooiiiiiiiiie e S e 1,900,000
INVESTMENT
Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agréE@MENLS.) ...........ccceeviiiiiriuereiiiieiiseiese et es et nses Yes [ ] No[X]
If yes, give full and complete information relating thereto:
Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..
Amount of real estate and mortgages held in short-term investments: ............ccccceeoeeee .
Does the reporting entity have any investments in parent, subsidiaries and affiliates? .... Yes [ X] No[ ]
If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value
BONAS ..
Preferred Stock ...

Common Stock ....
Short-Term Investments
Mortgage Loans on Real Estate
All Other
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) ....

Lo LLne e

Total Investment in Parent included in Lines 14.21 10 14.26 @bOVE ............c.coiiiiiiiiiiii s
Has the reporting entity entered into any hedging transactions reported on Schedule DB? .............ccocoiiiiiiiiiiiiiiiiccceec e Yes[ 1 No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............ccccooeviiiicicicn. Yes[ 1 No[ 1 NATX]

If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:

16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2
16.3 Total payable for securities lending reported on the liability Page. ........cociiiiiiiiie e $ 0
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17.3
17.4

18.1
18.2

20.

21.

STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? .....................
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

Yes [ X ]

1 2
Name of Custodian(s) Custodian Address

US BANK
FEDERAL HOME LOAN BANK ...

BIRMINGHAM, AL ...
DALLAS, TX

For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)

Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? .............cccccceeeeee.
If yes, give full information relating thereto:

Yes [

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts"; "...handle securities"]

1 2
Name of Firm or Individual Affiliation

17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s invested assets?...........ccooiiiiiiiiiii

17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?...........cccooevereiiiiicicncicnene

Yes [

Yes [

For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the

table below.

]

]

]

No [ ]

No [ X]

No [ X ]

No [ X ]

1 2 3 4

Central Registration

Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With

5

Investment
Management
Agreement
(IMA) Filed

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities? ........

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:
a. The security was purchased prior to January 1, 2018.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown
on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUNLIES? .........ooiiiiiiiiiiii ittt ettt ettt s ae e et e sb e e sb e e ke e bt enbeeabeeaeeeaeesaeesaeesbeenbeenbeans

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .............ccccoieie.

7.2

Yes [ X ]

Yes [

Yes [

Yes [

]

]

]

No [ ]

No [ X ]

No [ X ]

No [ X ]



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

GENERAL INTERROGATORIES

PART 2 - PROPERTY & CASUALTY INTERROGATORIES

1. If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? ............... Yes[ 1 N[ 1 NA[X]
If yes, attach an explanation.
2. Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in
part, from any loss that may occur on the risk, or portion thereof, reinsured? ..... Yes[ 1 No[X]
If yes, attach an explanation.
3.1 Have any of the reporting entity’s primary reinsurance contracts been CanCeled? ................covcueueuereeeeceeueeeeeeeceeee e eee e enenaeae e nenns Yes[ 1 No[X]
3.2 If yes, give full and complete information thereto.
4.1 Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves
(see Annual Statement Instructions pertaining to disclosure of discounting for definition of “ tabular reserves” ) discounted at a rate of
INEErEST GrEALEr thAN ZEIO? .........oeieeececveeee ettt ettt ettt et sea ettt e e e s aetetetesenssaeae s et e s ensss et e s et esensnsstesesesenssssaetasasensnssaesesasennsnsesesasensnsnansasasnn Yes[ 1 No[X]
4.2  If yes, complete the following schedule:
TOTAL DISCOUNT DISCOUNT TAKEN DURING PERIOD
1 2 3 4 5 6 7 8 9 10 11
Maximum Discount Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR TOTAL Losses LAE IBNR TOTAL
TOTAL 0 0 0 0 0 0 0 0
5.  Operating Percentages:
5.1 AGH I0SS PEICENT ......oueivvetctceeeeeeee ettt ettt et et et et et et ea e e e e s et et etes et esess s ss e s et et et eseseae s es et et e s et eseseaseses a2 et et esesees s eses e s et et ebeseas s es e st s et eseseas s s £E Rk eReet et ee e h bbbt e ettt n bbbt %
A I oto TS ot T g = 1T 4 1= gL Qo T=Y (oY o PPN %
5.3 A&H expense percent excluding cost containment expenses ... o
6.1 Do you act as a custodian for health SAVINGS ACCOUNTS? .........c.cuevevecceeeeeeeeeecceeee e eeeae et s s ae e s s s asas s et s s s ssasaesesessanassesessssnanansanas Yes[ 1 No[X]
6.2 If yes, please provide the amount of custodial funds held as of the reporting date ...............cooiiiiiiiiii e B
6.3 Do you act as an administrator for health SAVINGS GCCOUNTS? ............c.cccrueueieieeececeeteieeeeeecte et ee e et see s ssaesesesesenssaesesesesenssaesesesesenssensesa Yes[ 1 No[X]
6.4 If yes, please provide the balance of the funds administered as of the reporting date ..............ccooiiiiiiienin e B
7. Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............cccccccevevucnee... Yes [ X] No [ ]
7.1 If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of

JOMICIlE OF the FEPOTHING ENEILY? ......c..ieevieetieetie ettt e s b e es b s es s bt 88 b8 b b8 bbb et E bbbttt Yes [ ] No[ ]




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 2 3 4 5 6 7
Effective
Certified Reinsurer Date of
NAIC ID Domiciliary Rating Certified Reinsurer
Number Name of Reinsurer Jurisdiction Type of Reinsurer (1 through 6) Rating

Company Code




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

Current Year to Date - Allocated by States and Territories

10

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, etc. (a) To Date To Date To Date To Date To Date To Date
1. Alabama ......ccccoeeennne AL oo Nerreies e e eees e o [ [t
2. Alaska ......ccooeeiriinnn. AK o Nerreies e e eees e o [ [t
3. Arizona ... AZ | Lo e 93,018 oo 38,374 | [0 [0 [0 0
4. Arkansas ................. AR o Lo e 26,201 | (400) ..o [0 [0 [0 0
5. California ........ccccoevene.. CA | Nerreies e e eees e o [ [t
6. Colorado .......c.ccceeunen CO | Nerreies e e eees e o [ [t
7. Connecticut ................. CT | Nerreies e e eees e o [ [t
8. Delaware ..........c.cc.c..... DE | Nerreies e e eees e o [ [t
9. District of Columbia .....DC |[.......... Nerreies e e eees e o [ [t
10.  Florida .....cccoovvviiinnnee FL | Nerreies e e eees e o [ [t
11, Georgia .....cccevvrereeenes GA | N s [ [ [ [ [
12, Hawaii ccccocoeeveereinne, HIE e Nerreies e e eees e o [ [t
13, 1daho oo [0 T O Nerreies e e eees e o [ [t
14, NOIS ..vovveeeeeiiee IL o [ Nerreies e e eees e o [ [t
15, Indiana .......cccccceeennee. [\ SO Nerreies e e eees e o [ [t
16, 1OWA oo A [ Nerreies e e eees e o [ [t
17. Kansas .......ccccoeune. KS | Lo e 8,702 [oveoeeeeeeeeeeeeeees o 0 Joeeeeeeeeeeeeeeeeees oo [0
18.  Kentucky ......ccccvveeeee KY [ N s [ [ [ [ [
19.  Louisiana ..........c.cccc..... LA | Lo e 7,500 [ovoeeeeceeeieeeeeeeees o 0 oo oo [0
20. Maine ....cccooveeiinne ME | Nerreies e e eees e o [ [t
21. Maryland .........ccccevuene MD | N s [ [ [ [ [
22. Massachusetts ............ MA | Nerreies e e eees e o [ [t
23.  Michigan ........cccccoevuenne Ml [ N s [ [ [ [ [
24.  Minnesota ................... MN | Nerreies e e eees e o [ [t
25.  MisSISSIPPi v.voveveverininnne MS | N e [ [ [ [t [
26.  MiSSOUN ...ovvveevvieienee MO | Nerreies e e eees e o [ [t
27. Montana .................... MT | Nerreies e e eees e o [ [t
28. Nebraska ..........cco..... NE | N
29. Nevada ... NV | L
30. New Hampshire .......... NH | N e [ [ [ [t [
31. New Jersey ............. NJ o N
32.  New Mexico ................. NM | L
33. New York ....ccccccvueuenee NY | Nerreies e e eees e o [ [t
34. North Carolina ............. NC | Nerreies e e eees e o [ [t
35. North Dakota............... ND | Nerreies e e eees e o [ [t
36. OO .o OH | N
37. Oklahoma ................... OK oo L
38.  0regon .......ccoceeeeeuenns OR | N s [ [ [ [ [
39. Pennsylvania ............... PA | N s [ [ [ [ [
40. Rhode Island ............... Rl | Nerreies e e eees e o [ [t
41. South Carolina ............ SC | Nerreies e e eees e o [ [t
42. South Dakota .............. [] 0 N Nerreies e e eees e o [ [t
43. Tennessee .................. TN | Nerreies e e eees e o [ [t
44, TEXAS .covveeriiiiriiiiiiens TX e Lo forrrs 44,630,603 |.............. 35,390,530 |...ccenenee 30,754,524 |............. 17,973,435 |.............. 18,489,371 |............. 13,687,208
45, Utah .o, UT [ S 300 | o 0 oo oo [0
46.  Vermont ...........cccceuee. VT o Nerreies e e eees e o [ [t
47, Virginia c.o.oveecececeennenenee YZ- N N s [ [ [ [ [
48. Washington ................. WA | N s [ [ [ [ [
49.  West Virginia .............. WV | N s [ [ [ [ [
50.  Wisconsin .........cccee.... W o Nerreies e e eees e o [ [t
51, Wyoming ......ccccceeuvenenee WY | N s [ [ [ [ [
52. American Samoa ........ AS o Nerreies e e eees e o [ [t
53. GUAM ..o GU [ Nerreies e e eees e o [ [t
54. Puerto RiCO ......c.......... PR | Nerreies e e eees e o [ [t
55. U.S. Virgin Islands ...... VI | N s [ [ [ [ [
56. Northern Mariana
Islands .......cccceveune.. MP [ Neriries e forereseeeeiees o | [ [
57. Canada .... CAN[.......... Neriries e forereseeeeiees o | [ [
58. Aggregate Other Alien OT |....... XXX oo (1 R {1 R (1 [0 [0 0
59. Totals XXX 45,459,440 36,417,931 30,962,427 18,075,890 18,614,036 13,687,208
DETAILS OF WRITE-INS
58001, i e XXX vevoe e o e fe
58002, .oiiiiiiiiiieeeeeeeeeeeee e XXX o e fe
58003, .iiiiiiiieeieee e e XXX o e fe
58998. Summary of remaining
write-ins for Line 58 from
overflow page .........ccccoeeefennn XXX vver oo [0 [0 [0 [0 [0 0
58999. Totals (Lines 58001 through
58003 plus 58998)(Line 58
above) XXX 0 0 0 0 0 0
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cccccoovniinies woveene 9 4. Q- Qualified - Qualified or accredited reinSUrer..................cc.cceveus eveeee 0
2. R - Registered - Non-domiciled RRGS...........cccciiiiiiiiiiiiiie e oeenes 0 5.D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state authorized to write surplus lines in the state of domicile............. ....... 0
(other than their state of domicile - s€& DSLI).........ccccoiiiiiiiiiiiii e oo 0 6. N - None of the above - Not allowed to write business in the state... ..... 48
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STATEMENT AS OF SEPTE

MBER 30, 2023 OF THE Insugors Indemnity Company

INDEMNITY COMPANIES

Thomas Chase and Helen Chase,

Chase Family Ltd.

General Partners
(74-2692540)

100%

91.2259%
Insurors Financial Corp. . Ot:el';
arenolaers
(74-2505719) 8.7741%
100%

Insurors Indemnity Select Insurance
Company

(Domestic Surplus Lines Insurer)
(Formerly Insurors Indemnity Lloyds)

(76-0702699)

Insurors Indemnity General Agency, Inc
DBA’s
Insurors Indemnity Underwriters
Roadrunner Premium Finance

(74-2760157)

100%

100% ‘

Insurors Indemnity Company

(Stock Insurance Company)

(74-2262949)

ValueSure Agency, Inc.

(Formerly Dubose & Associates Insurance Agency, Inc.)

(75-2908348)

100%

Roadrunner Indemnity Company

(Formerly Colonial Lloyds)

(75-1791515)

Effective 5/25/2023

S:\Shared Folders\Management\5-Organizational Chart\Company and Ownership\CFL Organization Chart
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

.100.000 ...

PARTNERS

1 2 3 4 13 14 15 16
Type If
of Control Control

(Ownership, is Is an

Name of Securities Relation- Board, Owner- SCA

Exchange Domi- ship Management, ship Filing

NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-

Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 3279 ...[ INSURORS INDENNITY COMPANIES ........... |..... 40673 ....|76-1791515 .. |0 ............ 0 v | e ROADRUNNER INDEMNITY COMPANY .......covvvvevennnne JR ) U IR RE........ INSURORS INDEMNITY COMPANY .......cceevvuvenne OWNErship....ccueeevueriniieiieeiieens .100.000 ... |CHASE FAMILY, LTD ..oovvviiiiiiiiiiiiiiees | e L0
INSURORS INDEMNITY SELECT INSURANCE COMPANY|
. 3279 ...[ INSURORS INDENNITY COMPANIES ........... |..... 43273 ... |74-2262949 .. INSURORS  [NDEMNITY COMPANY .100.000 ... |CHASE FAMILY, LTD .... L0
. 3279 ...[ INSURORS INDEMNITY COMPANIES 11496 ....|76-0702699 .. INSURORS INDEMNITY SELECT INSURANC ..}.100.000 ... | CHASE FAMILY, LTD L0
. 0000 ... 00000 ... |75-2908348 .. VALUESURE AGENCY, INC. ..ovcvviiiiiiiiiiiiiiiene . INSURORS INDEMNITY GENERAL AGENCY, INC. ... ..}.100.000 ...|CHASE FAMILY, LTD L0
20000 .| e [ 00000 ....|74-2760157 .. INSURORS INDEMNITY GENERAL AGENCY, INC. ...... INSURORS FINANCIAL CORP .......cceeveeeeinenns .100.000 ... |CHASE FAMILY, LTD .... UV U L0
THOMAS G & HELEN M CHASE, GENERAL
. [ 74-2505719 .. INSURORS FINANCIAL CORP

Asterisk |

Explanation




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company
PART 1 - LOSS EXPERIENCE

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Loss Direct Loss
Line of Business Earned Incurred Percentage Percentage
1. FF® e e 1,547,283 | 184,823 [ 11.9 [ 15.5
2.1 AIIEA LINES .ottt s 3,265,327 |ooone 3,522,040 | 107.9 | 44.0
2.2 MUIIPIE PEFII CIOP ...vcvieevieietieetee ettt ettt e s aese e nessese et sbe sttt sestenees |oeesensesensesenees e e eseeene [orreseeesee e eeeeneenes 0.0 [ 0.0
2.3  Federal flood
2.4 Private crop ..
25 Private flood ...
3. Farmowners multiple Peril ..........ocovoiiiiiiniii e e o
4. Homeowners multiple peril 14,565,893 |.. ... 18,617,331 |..
5.1  Commercial multiple peril (non-liability portion) .............ccceeveveveeeerereree e 11,803,426 |....coovvvnneee 8,760,826
5.2  Commercial multiple peril (liability POrtion) ..........ccccoveveveveveveieeeeeeereeeeee e 2,425,711 | 114,287
6. Mortgage guaranty
8. OCAN MAMNE ...t
9. INIANd MAFINE ...
10. Financial guaranty
111 Medical professional liability - OCCUITENCE ...........cccciiiiiiiiiiiiicii e [
11.2  Medical professional liability - claims-made ..........c.ccoceeiiiiiniiiiiinien e e
12. EArtNQUAKE .....oeeeieeeeee et [ s e
131 Comprehensive (hospital and medical) individual .............cccoooiiiiniininni fon e
13.2  Comprehensive (hospital and medical) group ..........ccccoevrerinieniinininenin o e
14. Credit accident and health ..o e
151 VISION ONIY .ot et snes [oreet et e e
15.2  DENEAI ONIY .ot [
15.3  Disability iNCOME .......ccoiiiiiiiiiiieici e e [
154 MediCare SUPPIEMENE ......coeiiiiiiiiiitieite ettt [ee s e
15.5  Medicaid Title XIX ........cccoiiiiiiiiiiiiiic o [
15.6  Medicare Title XVHI ......cocuiiiiiiiiiiie e e [
16.7  Long-term care
15.8  Federal employees health benefits plan ... e
15.9  Otherhealth ...
16. Workers’ compensation
171 Other liability - OCCUITENCE .......cociiiiiiiiieiecce e 009, 108 [
17.2  Other liability - ClaIMS-MAAE .....c..eeiiiiiiiieeee e e [
17.3 EXcess WOrkers’ COMPENSALION ........cccccieiiiiiiiiiiiieiie e sieesieeseesieessessnesns e sreeseenne |t
18.1  Products liability - OCCUITENCE ........c.c.eueuieieiiieeeieeeeeeeeecee e 42,926 | 11,112
18.2  Products liability - claims-made ..........cccccciviiiiiiiiiiiiiciceeceeceeeee e e
191 Private passenger auto no-fault (personal injury protection) ..........cccocceveec i i
19.2  Other private passenger auto liability ..............cccceoiiiiiiiicniiicceeee o o
19.3  Commercial auto no-fault (personal injury protection) .............coceeoeneeneeifornin
19.4  Other commercial auto lability ...........ccoceriiiiiiiiiiie e o
211 Private passenger auto physical damage ...........cccccevieiiiiiiiiinneneen i [
21.2  Commercial auto physical damage ..........ccccoueveerieiieiiiiirieieeeeeeeeeeeeeees o [
22. Aircraft (all PEFIIS) .....oouiiiiiii i
23. FId@IItY oo
24. SUIBLY ettt bbbttt et ettt saeenneas
26. Burglary and theft ...
27. Boiler and machinery ..
28. Credit ...
29. INEEINALIONAL ... e [
30. Warranty
31. Reinsurance - Nonproportional Assumed Property .........c.cccooevoenieneeneens
32. Reinsurance - Nonproportional Assumed Liability ............ccccoooeiiiiinnes
33. Reinsurance - Nonproportional Assumed Financial Lines ..
34. Aggregate write-ins for other lines of business ...........c.cccocevinininiinn
35. Totals
DETAILS OF WRITE-INS
L0 AP SO PSP PTORN TP
B0, ettt et e et e e e e e aar e e e aeeeetneeeaneeeaneeennne el reenare e e et et e ebr e e nare e e srreeane [ereeeenee e r e e s e e e naneesnaneenan [oreeene e e e e e e e e e e ene [ree e e e e e e e
01 AP OO TP TP PTORN TP
3498. Summary of remaining write-ins for Line 34 from overflow page ...............fooeceovonnnnnccciice (O [0 0.0 oo 0.0
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 0 0 0.0 0.0

13



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

PART 2 - DIRECT PREMIUMS WRITTEN
1

Line of Business

Current Quarter

2
Current
Year to Date

3
Prior Year
Year to Date

21
22
23
24
25

5.1
5.2

10.
1.1
1.2
12.
13.1
13.2

15.1
15.2
15.3
15.4
15.5
15.6
16.7
15.8
15.9
16.
171
17.2
17.3
18.1
18.2
19.1
19.2
19.3
19.4
211
21.2
22.
23.
24.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.

Allied Lines ....
Multiple peril crop

Federal flood

Private crop

Private flood .........ccoiiiiiii e
Farmowners multiple peril
Homeowners multiple peril
Commercial multiple peril (non-liability portion) ..
Commercial multiple peril (liability portion)
[V lo g (e =T T o U E=T =T o YOS URRR
Ocean marine

Inland marine

Financial guaranty

Medical professional liability - OCCUITENCE ..........coiiiiiiiiiiiii e
Medical professional liability - claims-made
Earthquake ....
Comprehensive (hospital and medical) individual
Comprehensive (hospital and medical) group

Credit accident and health

Vision only

Dental only

Disability income

Medicare supplement
Medicaid Title XIX
Medicare Title XVIII

Long-term care

Federal employees health benefits plan
Other health

Workers’ compensation

Other liability - occurrence
Other liability - claims-made
Excess workers’ compensation ...
Products liability - OCCUITENCE ..........coiiiiiiiiiii e
Products liability - claims-made

Private passenger auto no-fault (personal injury protection)

Other private passenger auto liability

Commercial auto no-fault (personal injury protection)

Other commercial auto liability
Private passenger auto physical damage .
Commercial auto physical damage
ATFCTAft (Al PEIIIS) ..ttt
[ Te Y11 PRSPPSO

Boiler and machinery
Credit
International
Warranty
Reinsurance - Nonproportional Assumed Property

Reinsurance - Nonproportional Assumed Liability

Reinsurance - Nonproportional Assumed Financial Lines

Aggregate write-ins for other lines of business

Totals

6,967,786

961,899

5,171,353 |...

3,909,890

17,312,396

................... 2,827,933

1,801,836 |...

14,033,575 |...

... 1,464,993
2,945,864

............... DA 9,0, RV ROTRRRIND, ¢, ¢, G RSTRD, ¢, &, G
............... DA 9,0, RV ROTRRRIND, ¢, ¢, G RSTRD, ¢, &, G
............... DA 9,0, RV ROTRRRIND, ¢, ¢, G RSTRD, ¢, &, G
0 0 0

16,303,558 45,459,440 23,387,439

3401.
3402.
3403.
3498.
3499.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 34 from overflow page

Totals (Lines 3401 through 3403 plus 3498)(Line 34 above)

14
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

PART 3 (000 omitted)

LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE

4 5 6 7 8 9 10 11 12 13
Prior Year-End Prior Year-End

Q.S. Date Known Known Case Loss | IBNR Loss and Prior Year-End
2023 Loss and Q.S. Date Known | Case Loss and and LAE Reserves| LAE Reserves Total Loss and
Total Prior 2023 Loss and | LAE Payments on Case Loss and | LAE Reserves on Developed Developed LAE Reserve

Prior Year- Year-End Loss | LAE Payments on Claims Total 2023 Loss | LAE Reserves on | Claims Reported Total Q.S. Loss (Savings)/ (Savings)/ Developed

Years in Which Prior Year-End End IBNR and LAE Claims Reported Unreported and LAE Claims Reported or Reopened Q.S. Date IBNR and LAE Deficiency Deficiency (Savings)/

Losses Known Case Loss | Loss and LAE Reserves as of Prior as of Prior Payments and Open as of Subsequent to Loss and LAE Reserves (Cols.4+7 (Cols. 5+8+9 Deficiency
Occurred and LAE Reserves Reserves (Cols. 1+2) Year-End Year-End (Cols. 4+5) Prior Year End Prior Year End Reserves (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11+12)

© N o oA wDN =

Prior Year-End Surplus
As Regards
Policyholders

.................... 1,677

Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
As % of Col. 1 As % of Col. 2 As % of Col. 3
Line 7 Line 7 Line 7
1. 64.6 2. 258 3. 49.5
Col. 13, Line 7
As a % of Col. 1
Line 8

4. 10.5




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response
Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccooveeiiiiiiienicieee NO
Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement? ............ccccoiiiiiiiiinnn, NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ............cc.ccocviine NO
Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ....... NO
AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUAarter. ..........c.ociiiieiieiie e N/A

Explanations:

Bar Codes:

rsieesupre Sement Bosmen dertier =2 |II| I|I II ||| |I ||I || |II II ||| |I ||I || II| |I ||I II ||| || I|I |I |I| || II| II|
4 3 2 17 3 2 0 2 3 4 9 0 0

oppement e Sehecue TRosmen feriter 2 |II| I|I II ||| |I ||I || |II II ||| |I ||I || II| |I ||I II ||| || I|I I| I|| I| I|| II|
4 3 2 17 3 2 0 2 3 4 5 5 0

e e S Swppement besament Gertier =2 |II| I|I II ||| |I ||I || |II II ||| |I ||I || II| |I ||I II ||| II ||| |I I|| I| I|| II|
4 3 2 17 3 2 0 2 3 3 6 5 0

e e Suppiement bessment Gertier = |II| I|I II ||| |I ||I || |II II ||| |I ||I || II| |I ||I II ||| I| I|| || II| I| I|| II|
4 3 2 1 3 2 o0 2 3% 5 0 5 0

o
—

0 3

0 3

0 0 3
0o 0 3

o
— T E—

16



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Statement of Income Line 37

1
Current
Year to Date

2
Prior Year
to Date

3
Prior Year Ended
December 31

3704.
3705.
3797.

2019 tax adjustment for the federal tax return

2019 audit adjustment for deferred tax asset

Summary of remaining write-ins for Line 37 from overflow page

17




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

SCHEDULE A -

VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, December 31 Of PriOr YEA .......cc..oiiiiiiiiieieeeee ettt saeesneenesnesneees [eneensennensee s e nsesnseenseenns [orteeite ettt
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Current year change in encumbrances .............. [N ... B ... AP SO ... B ... B e
4. Total gain (loss) on disposals ........cccccceceeveeeee... [NENER. - B .. .- R - BV B
5. Deduct amounts received on disposals ............. N . NGA N ... W .......... . B VAR .. .-
6. Total foreign exchange change in book/adjusted ......
7. Deduct current year’s other than temporary impai
8. Deduct current year’s depreciation
9. Book/adjusted carrying value at the end of current period (Lines 1+2+3+4-5+6-7-8) ...
10. Deduct total nonadmitted amounts
11. Statement value at end of current period (Line 9 minus Line 10)
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 of prior year ...500,000 |... 500,000
2. Cost of acquired:
2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
3. Capitalized deferred INterest and OtNET ..........cc.viiiiiii et sbe e st e e beebeebeebesnaeeseesaeas
4. Accrual of discount
5. Unrealized valuation increase (decrease) ....
6. Total gain (loss) on disposals
7. Deduct amounts received on disposals ....
8. Deduct amortization of premium and mortgage interest points and commitment fees ....
9. Total foreign exchange change in book value/recorded investment excluding accrued interest
10. Deduct current year’s other than temporary impairment recognized
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6 7-8+9- 10) .........
12. Total valuation allowance
13.  Subtotal (Line 11 plus Line 12)
14. Deduct total nonadmitted amounts
15. Statement value at end of current period (Line 13 minus Line 14) 0 500,000
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PriOr YEA ........c..oiiiiiiiieieeeee ettt saeesnesnesnesneees [eseensenneneenaesnseenseenneenns [orteete et ee et
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ..ottt et e et e et e e st e saeesaeesaeeseeseennesnneennes [reeteeteee e et e e e et ens [oense e e et
2.2 Additional investment made after acquisition
3. Capitalized deferred interest and other .....
4. Accrual of discount ..........cccoeoiiiiiinieenen.
5. Unrealized valuation increase (decrease) ....
6. Total gain (loss) on disposals .........cccccceveeveee.. . AR
7. Deduct amounts received on disposals ........
8. Deduct amortization of premium and depreC|at|on
9. Total foreign exchange change in book/adjusted carrying value ..
10. Deduct current year’s other than temporary impairment recognized
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)
12.  Deduct total NONAAMItEEA @MOUNTS .........iiiiieiiiee ettt e et et e e st e e st e ea e e ea e e sae e s e esseenseenseanseeneeeneeeseenseenseanne [sreeiseenseeiseateasteesseesseanees [oreesseessenseenseenseeaeeaeenaeas
13. Statement value at end of current period (Line 11 minus Line 12)
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEA ...........c.ceeiiiririeieieeeeeeeseeeeeseeee s [eoceeieeeeneens 40,189,848 |................ 20,628,576
2. Cost of bonds and stocks acquired ...4,761,555 |.. ... 45,544 756
3. Accrual of discount
4. Unrealized valuation iNCrEASE (JECIEASE) ........ciiriiririeieueterisitstsesesseteteseses et e essesesesesesessssssesesesesesesesesessesesesesesassssssssesesesesans [eoesessininsnsnsnns 1,774,546 |................. (1,568,430)
5. Total gain (loss) on disposals
6. Deduct consideration for bonds and stocks disposed of ... 24,547 213
7. Deduct amortization of premium
8. Total foreign exchange change in book/adjusted carrying value ..
9. Deduct current year’s other than temporary impairment recognized
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ...
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)
12.  Deduct total nonadmitted @MOUNLS ..o [reee e [V R
13. Statement value at end of current period (Line 11 minus Line 12) 45,681,220 40,189,848

SI101
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity

During the Current Quarter for all Bond
1

s and Preferred Stock by NAIC Designation

Book/Adjusted ? ° ¢ Book/A:r)djusted Book/:djusted Book/A7djusted Book/Adeusted
Carrying Value Acquisitions Dispositions Non-Trading Activity Carrying Value Carrying Value Carrying Value Carrying Value
Beginning During During During End of End of End of December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
To INAIC T (8) ettt st b s s e 24,396,958 |........cconce. 3,688,616 |.....ccoveevreenne. 288,731 | 23,158 | 24,780,085 |...ccveennee 24,396,958 |.........co.c.... 27,820,001 |..cveeenee 24,668,151
2 Y (2 - OO RSUSTSR TR PEPRRUSTSPRTIY ISR 1,458,150 [.ovveiiiciinee 250,000 [ (U 2,270 | 1,455,888 |.....ocoovvenene 1,458,150 [.cvviicicinne 1,710,420 |.ocviiiee 1,453,653
3. NAIC 3 (8) coeeeeieieiiiie ettt ettt ettt et h et s ettt s b bR R Rt s s s s s s e s se et et s s et senesene et esesesesesens |ee e e e [0 [0 (1 R [0 [0 [0 (1
L 7Y (@2 - STV RPURRTTY R 1,870,900 |ovoveeieeiiciiciricieee (L RSN [V O (31,270) |- 1,777,500 |...ooveecrnenee 1,870,900 |..ooovienn 1,839,630 | 1,726,500
5. NAIC B () et b et b et e bt n s [e e s (U R [0 (1 R [0 [0 [0 (1
B, INAIC B (@) vttt ettt b etk a bt h e bt b e e e ek ekt bt b et bt bttt e et e e s 0 0 0 0 0 0 0
7. Total Bonds 27,726,008 3,938,616 288,731 (5,842) 28,013,473 27,726,008 31,370,051 27,848,304
PREFERRED STOCK
8. INAIC 1 bbbttt b et b e b s ene [ee e s (U R [0 (1 R [0 [0 [0 [0 0
N 2 (2SSOSR ST NSRRI (L RSN (L RSN (O RSN (O RSN (O RSN (O RSN (O RSN 0
T, INAIC B bbbt bbb bbb e b E bt bbb bbbt e bbbt aes [seee e (U R [0 (1 R [0 [0 [0 [0 0
N 1 72X PSSRSO PPRTSTSURRRURTY HOURURRTRRTRT (L RSN (L RSN (O RSN (O RSN (O RSN (O RSN (O RSN 0
T2, INAIC B bbb bbbt b e bbb bbbt ee bbb ea b [seee et (U R [0 (1 R [0 [0 [0 [0 0
T30 INAIC B .tttk h bbb b et h bt b et bttt bt et b et n et 0 0 0 0 0 0 0 0
14, TOUAl PrEEITEA STOCK ......ouivvuieiiiiieei ittt 0 0 0 0 0 0 0 0
15. Total Bonds and Preferred Stock 27,726,008 3,938,616 288,731 (5,842) 28,013,473 27,726,008 31,370,051 27,848,304
(a) Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:
NAICT $ o 0 ; NAIC2 $ oo 0 ; NAIC3 $ oo 0 NAIC4 $ e 0 ; NAIC5 $ oo 0 ; NAICB $ oo 0




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

Schedule DA - Part 1 - Short-Term Investments

NONE

Schedule DA - Verification - Short-Term Investments

NONE

Schedule DB - Part A - Verification - Options, Caps, Floors, Collars, Swaps and Forwards

NONE

Schedule DB - Part B - Verification - Futures Contracts

NONE

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE

Schedule DB - Verification - Book/Adjusted Carrying Value, Fair Value and Potential Exposure of
Derivatives

NONE

S103, SI104, SI05, SI06, SI07



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

Year To Date

2

Prior Year Ended
December 31

10.
1.
12.

Book/adjusted carrying value, December 31 Of PriOr YEAI .......c.coiiiiiiiiiee ettt
Cost of cash eqUIVAIENES ACQUITEA ..........ooiiiiiie et b e et e et e et e eaeeeaeess e e sae e s e enseenseeneeeneeeneeennenns
ACCTUAD OF AISCOUNL ... e e e e e e e e s e e e e e e e e e e e eanenns
Unrealized valuation iNCre@s@ (AECTEASE) .......iiuiiiiiiiiiie ettt ettt ettt be et e st et e e et ea e e saeesheesheesbe e be e bt enbeannesnnesneesreas
Total gain (I0SS) ON GISPOSALS ........eeiieiieieee ettt s e et e e st e ea e e s st e bt e s e eaeeeaeeem e e es e e ese e s e e aeenseenseanseeneeeneenneenneennen
Deduct consideration reCeived ON AISPOSAIS ..........couiiiiiiiiiiiie ettt ettt e bt ebe bt eaeesaeesaeesbeesbeesbeenbeebeennenane
[DI=To [WTer @=To g o] g (4= 1o o )l o T4 =144 1V ]y o PSSP
Total foreign exchange change in book/adjusted Carrying ValUE .............cocuiiiiiiiiiiiieiiee et
Deduct current year’s other than temporary impairment reCoOgNIZEd ............ccoiiiiiiiiiiiie e
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9) ........ccoiiiiiiiiiiiiiiiiieeeee e

Deduct total NONadMItted @MOUNLS ..........oiuiiiiie ettt a e b et e e e e e s e e sseeeneeeseenaeeneesneenseeneeeneens

Statement value at end of current period (Line 10 minus Line 11)

297,611

135,111

S108




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

Schedule A - Part 2 - Real Estate Acquired and Additions Made

NONE

Schedule A - Part 3 - Real Estate Disposed

NONE

EO1
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

Loan Number

Showing All Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Quarter
Location 4 5 6 7 8 9
2 3 Additional
Loan Actual Cost at Investment Made Value of Land
Date Acquired Rate of Interest Time of Acquisition After Acquisition and Buildings

3399999 - Totals
Showing All Mortgage Loans DISPOSED Transferred or Repaid During the Current Quarter
1 Location 4 5 Change in Book Value/Recorded Investment 14 15 16 17 18
2 3 Book Value/ 8 9 10 1" 12 13 Book Value/
Recorded Current Recorded
Investment Year’s Other- Total Investment Foreign
Excluding Unrealized Current Than- Capitalized Change Total Foreign| Excluding Exchange Realized Total
Accrued Valuation Year's Temporary Deferred in Exchange Accrued Gain Gain Gain
Loan Date Disposal Interest Increase |(Amortization)| Impairment | Interest and | Book Value | Change in Interest on Consid- (Loss) on (Loss) on (Loss) on
Loan Number City State Type Acquired Date Prior Year | (Decrease) | /Accretion | Recognized Other (8+9-10+11) | Book Value Disposal eration Disposal Disposal Disposal

0599999 - Totals




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

Schedule BA - Part 2 - Other Long-Term Invested Assets Acquired and Additions Made

NONE

Schedule BA - Part 3 - Other Long-Term Invested Assets Disposed, Transferred or Repaid

NONE

EO3
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

SCHEDULE D - PART 3

Show All Long-Term Bonds and Stock Acquired During the Current Quarter

1 2 3 4 5 6 7 8 9 10
NAIC
Designation,
NAIC
Designation
Modifier
and
SVO
Number of Paid for Accrued Admini-
CUsIP Date Shares of Interest and strative
Identification Description Foreign Acquired Name of Vendor Stock Actual Cost Par Value Dividends Symbol
3140XL-VD-7 ......... UMBS = POOL FSBTTT e eeee e e e e e e e e e e e e e e e e e e nnnn e e e eennnnneeeenns | oevevnnnninnnns Joennad 07/05/2023 ..... MORGAN STANLEY & CO. LLC 745,326 ... 746,843 |....
47770V-BQ-2 ......... JOBSOHIO BEVERAGE SYS STHD LIQ ..euviiiiiiiiiiiiiiiiiie e essreniisneennnnns | eeeeeennnnnenns fonnid 07/12/2023 ..... WELLS FARGO SECURITIES LLC 198,618 ....250,000 |....
576004-HE-8 ......... MASSACHUSETTS ST SPL OBLG REVE .....ieeeeeeeeeeennniaeeeeennniaeeeeeennieeeeeennnneeeeernnnneeeeennnns | seevvnnnninnens Jonnnd 08/22/2023 ..... J.P. MORGAN SECURITIES LLC ....250,000 |....
605350-L4-0 ......... MISSISSIPPI ST HOME CORP SF MT ..ievveeniiiiirunniiiiiiiuiiiiiiisiisirsirsnnnssessrnsnnsnssrssnnnsnesees | aeeeeennnnnenes |ousnsd 07/07/2028 ..... RAYMOND JAMES & ASSOCIATES INC. ...... 771,79 ....750,000 |....
0909999999. Subtotal - Bonds - U.S. Special Revenues 1,950,974 1,996,843
161571-HT-4 ......... CHASE ISSUANCE TRUST 23-A1 A oerriniiiiiiiiiie e sennna s ennnnns | aeeeeennnnnenes fonnnd 09/07/2023 ..... J.P. MORGAN SECURITIES LLC 499,861 ....500,000 |....
316773-DK-3 . ..|FIFTH THIRD BANCORP ... ...07/24/2023 ..... RBC CAPITAL MARKETS LLC ... .250,000 |.
46647P-DU-7 ......... JPMORGAN CHASE & CO ... 07/17/20238 ..... J.P. MORGAN SECURITIES LLC ....500,000 |....
89231F-AD-2 ......... TOYOTA AUTO RECEIVABLES OWNER 23-C A3 .....eeeeeeieeeeeennieeeeeennn e e e eeenn e e e eennneeeeeennnnnes | evvvvnnnninnnns Joennid 08/08/2023 ..... BNP PARIBAS SECURITIES CORP. .... ....250,000 |....
91159H-K-7 . .. | US BANCORP . |......08/16/2023 ..... TRUIST SECURITIES INC. ....... . .250,000 |.
95000U-3E-1 ......... WELLS FARGO & COMPANY .... PP ITPPPTPOTTRPN FPTTI 07/18/2023 ..... WELLS FARGO SECURITIES LLC 250,000 ....250,000 |....
1109999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) 1,987,642 2,000,000
2509999997. Total - Bonds - Part 3 3,938,616 3,996,843 2,397
2509999998. Total - Bonds - Part 5 XXX XXX XXX
2509999999. Total - Bonds 3,938,616 3,996,843 2,397
4509999997. Total - Preferred Stocks - Part 3 0 0
4509999998. Total - Preferred Stocks - Part 5 XXX
4509999999. Total - Preferred Stocks 0 0
313398-10-5 ......... |FEDERAL HOME LOAN BANK - DALLAS | ...... 09/27/2023 ..... DIRECT e 1,100 .0
990026-90-5 ......... GRIFFIN HIGHLAND CAPITAL INVESTMENT JRUUOUN FTTTN 09/20/2023 ..... DIRECT ... 2,064.000 |[.... 206,400 .0
5029999999. Subtotal - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Other 207,500 0
5989999997. Total - Common Stocks - Part 3 207,500 0
5989999998. Total - Common Stocks - Part 5 XXX
5989999999. Total - Common Stocks 207,500 0
5999999999. Total - Preferred and Common Stocks 207,500 0
6009999999 - Totals 4,146,116 XXX 2,397
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STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

SCHEDULE D - PART 4

Show All Long-Term Bonds and Stock Sold, Redeemed or Otherwise Disposed of During the Current Quarter

1 2 3 4 5 6 7 8 9 10 Change In Book/Adjusted Carrying Value 16 17 18 19 20 21 22

11 12 13 14 15 NAIC

Desig-

nation,

NAIC

Total Total Desig-

Current |Change in| Foreign Bond nation
Year's Book/ | Exchange Book/ Interest/ Modifier

Prior Year Current |Other Than| Adjusted |Change in| Adjusted Foreign Stock Stated and

Book/ Unrealized| Year's |Temporary| Carrying Book Carrying | Exchange | Realized Dividends Con- SiYe}
CuUsIP Number of Adjusted | Valuation | (Amor- |Impairment| Value | /Adjusted | Value at Gain Gain  |Total Gain| Received | tractual | Admini-
Ident- For- | Disposal Name Shares of Consid- Actual Carrying Increase/ | tization)/ | Recog- [ (11+12-| Carrying Disposal | (Loss)on | (Loss)on | (Loss)on During Maturity | strative
ification Description eign| Date of Purchaser Stock eration Par Value Cost Value (Decrease)| Accretion nized 13) Value Date Disposal | Disposal [ Disposal Year Date Symbol
..38375G-GB-1 | GOVERNMENT NATIONAL MORTGAGE A 12-84 NB ..... [....... . 09/01/2023 . | MBS PAYDOMN ... .0 . 0 0 e . 07/20/2042 . (1.A FE ....
..38376W-A6-2 | GOVERNMENT NATIONAL MORTGAGE A 10-15 PD ..... |....... . 09/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 10/20/2039 . [1.A FE ....
..383770-BF-3 | GOVERNMENT NATIONAL MORTGAGE A 11-26 PA ..... |[....... . 09/01/2023 . | MBS PAYDOMN ... .0 . 0 0 . 07/20/2040 . (1.A FE ....
..38378H-FU-5 | GOVERNMENT NATIONAL MORTGAGE A 12-96 KH ..... |[....... . 09/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 06/20/2042 . (1.A FE ....
..38378T-UK-4 | GOVERNMENT NATIONAL MORTGAGE A 13-93 PA ..... [....... . 09/01/2023 . | MBS PAYDOMN ... .0 . 0 0 . 03/16/2043 . [1.A FE ....
..38379F-BV-0 | GOVERNMENT NATIONAL MORTGAGE A 15-157 GA ... |[....... . 09/01/2023 . | MBS PAYDOUN ... .0 . .0 . 0. . 01/20/2045 . [1.A FE ....
0109999999. Subtotal - Bonds - U.S. Governments , , , , 0 0 0 XXX XXX
..052396-M4-7 JAUSTIN TX ..o . 09/01/2023 . ‘MATURITY at 100.0000 ... |oeeeveeeriiiiiiinns fernnnnnnns 50,000 [c..evvennnes 50,000 |............ 51,026 |............ 50,000 |vevvrrrrrnnnes [V FUSURRRRR (VO 0 0 0 . 09/01/2023 . (1.B FE ....
..516840-VP-7 | LAREDO TX INDEP SCH DIST . 08/01/2023 . | MATURITY at 100.0000 ... |.eeeeeeeeenennnnnss |oeeeeeenns 40,000 |............ 40,000 |............ 47,714 |l 40,621 |...oooeeennnns [ PP [(:74))] 0 0 0 . 08/01/2023 . [1.D FE ....
0709999999. Subtotal - Bonds - U.S. Political Subdivisions of States, Territories and Po ns 90,000 90,000 98,740 90,621 0 (621) 0 0 0 XXX XXX
.. 31320N-4U-4 |UMBS - POOL SD1735 ....eevvvvveiiiiiiiiiiiiiiieinnns [ eeeeenn . 09/01/2023 . | MBS PAYDOMN ... .0 . 0 .0 . . 10/01/2052 . [1.A FE ....
.. 3132DN-5B-5 |UMBS - POOL SD1742 ......evvvvvvvviiiiiiiiiiiieienns oo . 09/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 10/01/2052 . [1.A FE ....
..3136A4-QV-4 |FANNIE MAE 12-16 K ....oovvvvvriiiniiiiiiiiiiiinins oo . 09/01/2023 . | MBS PAYDOMN ... .0 . 0 0 . 10/25/2041 . (1.A FE ....
..3136A4-WIN-5 |FANNIE MAE 12-14 PA ... [ . 09/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 08/25/2041 . [1.A FE ....
..3136A8-6X-3 |FANNIE MAE 12-105 GP ....coooeeeeennnneninnnn [ . 09/01/2023 . | MBS PAYDOMN ... .0 . 0 0 . 03/25/2042 . (1.A FE ....
..3136A9-T6-5 |FANNIE MAE 12-124 PE ... oo . 09/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 07/25/2042 . (1.A FE ....
..3136AD-FT-1 |FANNIE MAE 13-31 NG ....oooeeennnnnnnni [ . 09/01/2023 . | MBS PAYDOMN ... .0 . 0 0 . 04/25/2033 . (1.A FE ....
..3136AD-RX-9 | FANNIE MAE 13-35 GA 09/01/2023 . | MBS PAYDOUN . 0 0| 0| . 04/25/2028 . [1.A FE ....
..3136AL-VIi-8 | FANNIE MAE 14-70 PY 09/01/2023 . | MBS PAYDOMN . 0 0| 0| . 11/25/2044 . (1.A FE ....
..3137AA-RI-5 | FREDDIE MAC -3867 DG 09/01/2023 . | MBS PAYDOUN . 0 0| 0| . 05/15/2041 . [1.A FE ....
..3137AN-2li-4 | FREDDIE MAC -4019 GH .. . 09/01/2023 . | MBS PAYDOMN ... .0 . 0 0 . 12/15/2041 . (1.A FE ....
..3137AP-2k-5 | FREDDIE MAC -4026 JMt .. . 09/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 10/15/2041 . [1.A FE ....
..3137AP-H6-0 |FREDDIE MAC -4032 AD .. . 09/01/2023 . | MBS PAYDOMN ... .0 . 0 0 . 10/15/2041 . (1.A FE ....
..3137AQ-GD-4 | FREDDIE MAC -4046 HA .. . 09/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 10/15/2041 . [1.A FE ....
..3137B2-K8-2 |FREDDIE MAC -4217 KA .. . 09/01/2023 . | MBS PAYDOMN ... .0 . 0 0 . 10/15/2040 . (1.A FE ....
..3137B2-UR-9 | FREDDIE MAC -4218 DG .. . 09/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 07/15/2042 . (1.A FE ....
..31393A-CF-2 | FANNIE MAE 03-29 VG ... . 09/01/2023 . | MBS PAYDOMN ... .0 . 0 0 . 04/25/2033 . (1.A FE ....
..31398R-S9-7 |FANNIE MAE 10-64 KA ... . 09/01/2023 . | MBS PAYDOUN ... .0 . 0 0 . 06/25/2040 . [1.A FE ....
..3140QP-Pii-1 | UMBS - POOL CB4036 . 09/01/2023 . | MBS PAYDOMN . 0 0| 0| . 07/01/2052 . (1.A FE ....
..31400P-SS-7 | UMBS - POOL CB4128 . 09/01/2023 . | MBS PAYDOUN . 0 0| 0| . 07/01/2052 . [1.A FE ....
..3140Q0-P6-6 |UMBS - POOL CB4944 .. 09/01/2023 . | MBS PAYDOMN . 0 0| 0| . 10/01/2052 . [1.A FE ....
..3140XJ-L3-5 |UMBS - POOL FS3045 . . |- 09/01/2023 . | MBS PAYDOUN . 0 0| 0| . 10/01/2052 . [1.A FE ....
..3140XL-VD-7 | UMBS - POOL FS5111 ... R PP . 09/01/2023 . | MBS PAYDOUN ... ... 10,536 .. .. .0 .. .0 .. . .0 .. . 07/01/2053 . [1.A FE ....
0909999999. Subtotal - Bonds - U.S. Special Revenues 195,177 195,177 188,909 184,379 0 265 0 0 195,177 0 0 XXX XXX
2509999997. Total - Bonds - Part 4 288,730 288,730 291,281 278,563 0 (367) 0 0 288,730 0 0 XXX XXX
2509999998. Total - Bonds - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
2509999999. Total - Bonds 288,730 288,730 291,281 278,563 0 (367) 0 0 288,730 0 0 XXX XXX
4509999997. Total - Preferred Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 XXX XXX
4509999998. Total - Preferred Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
4509999999. Total - Preferred Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999997. Total - Common Stocks - Part 4 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5989999998. Total - Common Stocks - Part 5 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
5989999999. Total - Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
5999999999. Total - Preferred and Common Stocks 0 XXX 0 0 0 0 0 0 0 0 0 0 0 0 XXX XXX
6009999999 - Totals 288,730 XXX 291,281 278,563 0 (367) 0 (367) 0 288,730 0 0 0 9,288 XXX XXX




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

Schedule DB - Part A - Section 1 - Options, Caps, Floors, Collars, Swaps and Forwards Open

NONE

Schedule DB - Part B - Section 1 - Futures Contracts Open

NONE

Schedule DB - Part B - Section 1B - Brokers with whom cash deposits have been made

NONE

Schedule DB - Part D - Section 1 - Counterparty Exposure for Derivative Instruments Open

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged By

NONE

Schedule DB - Part D-Section 2 - Collateral for Derivative Instruments Open - Pledged To

NONE

Schedule DB - Part E - Derivatives Hedging Variable Annuity Guarantees

NONE

Schedule DL - Part 1 - Reinvested Collateral Assets Owned

NONE

Schedule DL - Part 2 - Reinvested Collateral Assets Owned

NONE

EO6, EO7, EO8, E09, E10, E11, E12



STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month
CENTRAL NATIONAL BANK
OPERATING ACCOUNT .......ccccueenvee Waco, Texas ....cccoceveeveceeces foen e 1.0.500 | 1,851 [ [ 146,928 |........... 1,577,127 |............ 4,036,885 |..
(5,177,590,378,45
CENTRAL NATIONAL BANK ATLAS . Waco, Texas .......cccococeceies foovene. ..0.500 [ 358 | 2) (958,334)|............. (820,784)
CENTRAL NATIONAL BANK AGA
PREMIUM ..o Waco, ...0.500 |.. ....(8,048)|.. 441,045
CENTRAL NATIONAL BANK ESCROW Waco, .}...0.500 |.. ..719,235 |.. 719,235
CENTRAL NATIONAL BANK NOTARY Waco, 10,630 [ O [ e 19 19 | 19 [
FEDERAL HOME LOAN BANK DDA
ACCOUNT . Waco, Texas ...ccocoveeveverens foeeenee 1,200 [ 118 | o 755,605 |...covennee 794,406 |.............. 837,455 |..
CENTRAL NATIONAL BANK AGA
CLAIMS oo Waco, TeXas .oovvveeeeieiens foes e forreriees e oo [ (5,099,941)|.......... (3,729,314).......... (3,178,220)|..
CENTRAL NATIONAL BANK AGA
REFUND ..o Waco, TeXas ....ccoveveemvmvne forer e froveririnnne (288,034)]..
US Bank ACCOUNT ..ot e oeves e froeieieeene .. . 17,104 .
Raymond James Bank CD 33893 . St. Petersburg, FL . . |..1.000 |.. .. 248,372 |..
Southern Central State Bank . Campbell, NE ....... .|..1.000 |.. ..248,364 |.
Truist Bank .......cccocvveviicnnne Charlotte, NC ....oooooeevnncs Jorenae ...1.000 248,364
Zions Bancorporation NA CD
2270 1o Salt Lake City, UT oo e 1,000 [ 324 | [V 248,035 | o 232,284
0199998. Deposits in ... depositories that do not
exceed the allowable limit in any one depository (See
instructions) - Open Depositories XXX [ XXX 0 0 0 0 0
(5,177,592,552,72
0199999. Totals - Open Depositories XXX [ XXX 4,913 018) (1,875,909) 2,742,089
0299998. Deposits in ... depositories that do not
exceed the allowable limit in any one depository (See
instructions) - Suspended Depositories XXX [ XXX 0 0 0 0 0
0299999. Totals - Suspended Depositories XXX [ XXX 0 0 0 0 0
(5,177,592,552,72
0399999. Total Cash on Deposit XXX | XXX 4,913 018) (1,875,909) 2,742,089
0499999. Cash in Company's Office XXX [ XXX XXX XXX 0 0 0
(5,177,592,552,72
0599999. Total - Cash XXX | XXX 4,913 018) (1,875,909) 2,742,089

E13




STATEMENT AS OF SEPTEMBER 30, 2023 OF THE Insurors Indemnity Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year

0109999999. Total - U.S. Government Bonds

0309999999. Total - All Other Government Bonds

0509999999. Total - U.S. States, Territories and Po ions Bonds

0709999999. Total - U.S. Political Subdivisions Bonds

0909999999. Total - U.S. Special Revenues Bonds

1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds

1309999999. Total - Hybrid Securities

1509999999. Total - Parent, Subsidiaries and Affiliates Bonds

2419999999. Total - Issuer Obligations

2429999999. Total - Residential Mortgage-Backed Securities

2439999999. Total - Commercial Mortgage-Backed Securities

2449999999. Total - Other Loan-Backed and Structured Securities

2459999999. Total - SVO Identified Funds

2469999999. Total - Affiliated Bank Loans

2479999999. Total - Unaffiliated Bank Loans

0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
1909999999. Subtotal - Unaffiliated Bank Loans 0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0

2509999999. Total Bonds

31846V-54-2 ....... |F|RST L T [ PP PP PPPPPPPPPPNN [FTTPPPPPPTS FPPPPPPrPoS 09/15/2023 .vvvvvis et 0.000 J.eveererannniine weriniiiiiiiens foriiiiiiie e 297,611 [ooeeeeiiiiiiiieiiiiiiiiiei L PP PP PPN 0

I4E

8209999999. Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO 297,611 0 0

297,611
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